O. P. CHAINS LIMITED

Regd Of: 8/16 A, Seth Gali, Apra-282003 Utlar Pradesh
(CIN: LETEDEUPEDGIPLCDQ{JSTQJ
E Mail: info@opchainsitd.com,
Web: www.opchainslid.com
Ph: 0562-4045117, 1044990

To

Date: 26.05.2022

Corporate Compliance Department
Bombay Stock Exchange Ltd.

25" Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400001

BSE Scrip Code: 539116

SUB- SUBMISSION OF AUDITED FINANCIAL RESULTS FOR THE HALF-YEAR AND
YEAR ENDED 31.03.2022

Respected Sir,

Pursuant to Regulation 33 of SEBl (LODR) Regulations, 2015 mentioned m the caplioned subject,
we are enclosing herewith Statement of Audited Financial Resulis for the Hall Year and Year ended
3lst March, 2022 which were upproved by the Board of Directors of the Company at its Meeting
held on 26th May, 2022 that commenced at 0400 p.m. and concluded on 05:20 p.m.

Also please find snclosed the Independent Auditor Report For Half Year Ended as on 31.03.2022
and For Financial Year Ended as on 31.03.2022 by the Statutory Auditors of the Company, M/s. A
J Associates, in respect of the above results,

You are requested to take on the record and do the needtul

Thanking You
Yours Faithfully

For O. P. CHAINS LINITED

ASHOK KUMAR GOYAL
{(Chairman cum Wholetime Director)
DIN: 10095313
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To,
The Board of Directors,
0. P. Chains Limited

We have Audited the accompanying Statement Of Standalone Financial Results of O, P.
Chains Limited {"the Company”) for the Half-Year and Year Ended March 31 2022 [the
Statement”) being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (LODR) Regulations 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016 {'SEBI Regulation').

Management is responsible for the preparation of these financial statements and have been
approved by the Board of Directors of the Company at its meeting held on 26" May, 2022
that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the Accounting Standards referred to in section 123 of
the Companies Act, 2013 ("the Act”). This responsibility includes the design, implementation
and maintenance of internal control refevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. —

Qur responsibility Is to express an opinion on these financial statements based on our audit.
We conducted our audit In accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whather the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
dh.‘cln:ures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

. .
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

In our opinion and to the best of our Information and according to the explanations given to
us, these Standalone Financial Results for the Half Year and Year Ended March 31,2022;

i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(LODR) Regulation, 2015 read with SEB! Circular No, CIR/CFD/FAC/62/2016 dated
July S, 2016 (*SEBI Regulation'} in this regard; and

i) give a true and fair view in conformity with the aforesaid accounting standards
and other accounting principles generally accepted in India of the Net Profit and
other financial information for the half year and Year Ended March 31,2022,

For M/S Al Associates
Chartered Accountants
Firm Registration N

(Partner)

| S— -

Membership no: 409415
UDIN: 22409415AJQQXNTS08
Place: Agra

Date : 26/May/2022
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0. P. CHAINS LIMITED
Regd. Off: 8/16 A, Seth Gali, Agra-282003 Uttar Pradesh,Ph: 0562-3059117, Fax: 0562-4044990
Website: www.opchainsltd.com, Email id: info@opchainsitd.com,
CIN: L27205UP2001PLC026372
ANNEXURE A : Statement of Audited Standalone Financial Results for the Half Year and Year ended March 31st, 2022 Amt, (Actuals)
6 Months Ended Year Ended
Particulars Ht a2 S 31-03-2022 31032021
{Audiied) Vadnes] Audited Audited
(Refer Note 3) [Refer Note 4) ( ) ( )
1. Revenue from Operations 9,718,157.58 9,587,890.00 9,718,157.58 9,587,8590.00
1l. Other Income - 582,502.00 = 682,502.00
lll. Total Revenue (I +11} 0,718,157.58 10,270,392.00 0,718,157.58 10,270,392.00
V. Expenses
Cost of Material Consumed - - - -
Purchases of Stock-in-trade 9,505,082.00 9,638,697.00 9,505,082.00 13,619,274.00
Changes in inventcries of finished goods, Work-in-progress
3 1,876,319.62 2,505,678.4% 1,876,319.62 6,880,255.43
and stock-in-trade ‘ J : ) fBr ] | 549
Employee Benefits Expenses 573,000.00 837,824.00 1,114,516.00 1,530,639.00
Finance Costs 152.501 177.00 300.00 383.50
Depreciation and amortisation expenses - - - -
Other Expenses 185,587.09 927,374.35 405,033.60 1,095,821.20
Total Exp 8,387,501.97 8,498,393.86 9,148,611.98 9,359,862.21
V. Profit/(Loss) before exceptional and extraordinary items
1,330,655.61 771,908.14 569,545.60 910,529.79
|and tax {1n-1v} Al L 9
VI. Exceptional items = = E =
. o 1,330,655.61 1,771,998.14 569,545.60 910,529.79
VII. Profit/{Loss) before extraordinary items and tax [V-VI) 0 i 0
VIl Extraordinary items - - - -
IX. Profit/(Loss) before tax (VIEVII) 1,330,655.61 1,771,998.14 560,545.60 910,529.79
X, Tax Expense
(1) Current tax 88,849.11 142,042.65 88,849.11 142,042.65
{2) Previous years tax
(2) Deferred tax (4,325.86) {27,374.54) 14,325.86) (27,374.54)
XI. Net Profit/{Loss) for the period from continuing i A ddEaiaE JeEiEiee
operations (IX-X) L feo 0 T
% . s i 657,330.03 - 795,861.68
XII. Profit/{loss) from discontinuing operations before tax =
XIIl. Tax expense of discontinuing operations - - - -
E::::I::;ﬁtlles} from Discontinuing operations {after tax) _ 1657.330.03 _ 795,861.68
XV. Profit/(Loss) for period before Minority interest 1,246,132.36 1,657,330.03 485,022.35 795,861.68
share of profit/Los of Associates - - - -
Profit/(Loss) of Minority interest - - - -
XVI. Profit/(Loss) for the period {X1+XIV) 1,246,132.36 1,657,330.03 485,022.35 795,861.68
){n\:I P;l;i:‘—up share capital {Face Value of the share shall be €8,500,000.00 68,500,000.00 68,500,000.00 68,500,000.00
indica
XVIIL. Reserve excluding revaluation reserve as per balance
. i 237,452,157 .47 236,967,135.13 137,452,157.47 236,967,135.13
sheet of previous accounting year
XIX. Earning Per Equity Share
{a) Basic 0.18 0.24 0.07 0.11
{b) Diluted 018 0.24 0.07 011

Notes:

[1) The above results have been reviewed by Audit Committee and taken on record by the Boerd of Drectorsat its Meetingheld on 26.05.2022. The Statutory Auditors nave carried out Audit of the
above financial results as per Reg 33 of 5EB| (LODR), 2015.

(2) Segment reporting as defined in Accounting Standard (A5-17| is not applicable since the entire operation of the company relates te only one segment. Accordingly, the half yearly results may vary
and may not be indicative of Annual Results.

{3) Intermseof Regulation 13{3) of the SEBI (Listing Obligations & Disclosure Reguirements) Regulations, 2015, therewers no invesor complaint pending at the beginning of the quarter or half yearor
wear lying unresolved as on 31.03.2022

[4)The Figures of haff yearendedason 31-03-2012 and 31-03-2021 are the balancing figures between audited finanrcial stetements for the year ended on that date and year-to-date figures upto the
end of half year of the respective financial year,
(5) The figures have been re-grouped,re-aranged/re-clasified whereever considered necessary.

FOR 0. P. CHAINS UMITED
|

.b&-\,‘m-—t&/ J

Ashok Kumar Goyal

DIN : 00095313
Place :AGRA
Date: 26.05.2022



O. P. CHAINS LIMITED
Regd. Off: 8/16 A, Seth Gali, Agra-282003 Uttar Pradesh,Ph: 0562-3059117, Fax: 0562-4044990

Website: www._opchainsitd.com, Email id: info@opchainsltd.com,

CIN: L27205UP2001PLC026372

STATEMENT OF ASSETS AND LIABILITIES

Particulars Year Ended Year Ended
31.03.2022 31.03.2021
Audited Audited
A. Equity & Liabilities
Shareholder's Fund
Share Capital 68,500,000.00 68,500,000.00

Reserve & Surplus
Money received against Share Warrants

237,452,157 47

236,967,135.13

Sub Total — Shareholder's Funds 305,952,157.47 305,467,135.13
Non- Current Liabilities
Long-term Borrowings - -
Deferred Tax Liabilities(net) 24.608.22 28,934.07
Other long-term liabilities - -
Long Term Provisions - -
Sub Total - Non- Current Liabilities 24,608.22 28,934.07
Current Liabilities
Short Term Borrowings - -
Trade Payables - -
Other Current Liabilities 79,400.00 197,511.56
Short Term Provisions 119,500.00 119,500.00
Sub Total - Current Liabilities 198,900.00 317.011.56
TOTAL- EQUITY AND LIABILITIES 306,175,665.69 305,813,080.76
B. Assets
Non-Current Assets
Fixed Assets including Capital Work in Progress 120,793.50 120,793.50
Long Term Loans & Advances 245,200.00 245,200.00
Other Non-Current Assets 273,474,086 41 275,264,086.41
Sub Total- Non-Current Assets 273,840,079.91 275,630,079.91
Current Assets
Inventories 31,143,767.09 29,267,447 47
Trade Receivables - -
Cash & Cash equivalents 306,772.00 124,219.39
Short Term Loans & Advances 828,98245 788,068.64
Other Current Assets 56,064 .24 3,265.35
Sub Total- Current Assets 32,335,585.78 30,183,000.85
TOTAL ASSETS 306,175,665.69 305,813,080.76

Notes

(1) The above results have been reviewed by the Audit Committee and taken on record by the Board of Direclors at their Meeting held

on 26.05.2022

(2) The above results have been Audited by the Statutory Auditors of the Company.
(3)Previous half-year/yearly figures have been restated wherever necessary to make them comparable.
(4) Disclosure of segment wise information as per AS-17 is not applicable, as Trading of Precious and

Non Precious Metals is the company's only business Segments

Place: Agra
Date: 26.05.2022

Page 1

For O.P. CHAINS LIMITED

-t f

Ashok Kumar Goyal

Chairman & Whole time Director

[DIN-00095313]
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Associates

Chartered Accountants

A.J
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INDEPENDENT AUDITOR’S REP. AT
To, |

The Members of O.P. CHAINS LTD
Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of M/5 0.P. CHAINS LTD. which comprise

the Balance Sheet as at 31* March, 2022, the Statement of Prof't and Loss for the year then ended,
statement of cash flows for the year then ended and notes to ihe financial statements including a

summary of significant accounting policies and other explanatory infermation.

In our opinion and to the best of our information and according to the explanations given to us, the
sforesaid financial statements give the Information required by the Companies Act, 2013 ("the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Conpany as at 31% March 2022 and its
profit and Its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Act. Qur responsibilities under those Standards ara further described in the auditor’s
responsibilities for the audit of the financial statements secticn of our report. We are independent
of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rulzs there under, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the code of ethjes.

Shop No. 8, Block No. 7, Shoe Market, Sanjay Place, Agra-282002 | Ph.: 0562-4061713
1 Fax : 05624061719 | Mobile : +91.8887755560, 9837162564
E-mail : ajassociates.ca@gmail.com, infol@ajassociates-india.com | Website : www.ajassociates-india.com



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our apinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion therean, and

we do not provide a separate opinion on these matters.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other Information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the financial statements and
our auditor’s report thereon.

Qur opinion an the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this

other infarmation, we are required to report that fact. We have nothing to report In this regard.

Management's Responsibility for the Financial Statements

The management and Board of Directors of the Company are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financlal position, financial performance of the Company In accordance
with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with rule 7 of Companies (Accounts) Rules, 2014, This




respansibility Includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other Irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; design, implementation and
maintenance of adeguate internal financial controls, that are operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company ot to cease operations, or has no realistic alternative but to do so.

The board of directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. Reasonable assurance is @ high level of assurance, but s not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the sggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

: ::'\
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resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant ta the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adeguate
internal financial controls system in place and the operating effectiveness of such controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriaténess of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. |If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadegquate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
canditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these

matters in our auditor’s report unless law or regulation precludes public disclosure about the matter



or when, In extremely rare circumnstances, we determine that a matter should not be communicated

in our report because the adverse conseqguences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order"), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give

in the Annexure "A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.

As required by section 143(3) of the Act, we further report that:

a)

b)

c)

a)

e)

fl

gl

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books;

the Balance Sheet and Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules 2014

on the basis of written representations received from the directors as on March 31, 2022,
and taken on record by the Board of Directors, none of the directors Is disqualified as on
March 31, 2022, from being appointed as a director in terms of Section 164(2) of the Act
With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B"; and Our report expresses an unmaodified opinion on the adequacy and
operating effectiveness of the Company's internal financial controls over financial reporting;
With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us;




i, The Company does not have any pending litigations which would impact its financial
position,
ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses, and
ii. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the company.

For M/S A.). Associates
Chartered Accountants
Firm Registration No: 000844C
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{Partner)
Membership no; 409415
UDIN: 22409415AIMVI51630
Place: Agra

Date: 24-05-2022



Annexure “A” to the Independent Auditor's Report*
(Referred to In paragraph 1 under ‘Report on other legal and regulatory requirements’ section of
our report to the members of M/s O.P. Chains LTD of even date)

On the basis of such checks as we considered appropriate and according to the information and

explanations given to us during the course of our audit, we report that:

i. {a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets ;

(b} The Company has a program of verification to cover all the items of fixed assets in a phased
manner over a period of three years, which, in our opinion, is reasonable having regard to
the size of the Company and the nature of its assets. However, no physical verification has
been carried on by the management during the year. Accordingly, we were unable to
comment on whether any material discrepancies were noticed on such verification and
whether they are properly dealt with in the financial statements,

(¢] The title deeds of immovable properties are held in the name of the company.

Il. The inventory has been physically verified during the year by the management. In our opinion,
the frequency of verification is reasonable.

fil. The company has not granted any loans, secured or unsecured to/from companies, firms or ather
parties covered In the register maintained under section 189 of the Act. Accordingly, the
provisions of 3(iil} (a) to (c) of the order are not applicable and hence not commented upon.

fv. In our epinion and according to the information and explanations given to us, the company has
complied with the provisions of sectlon 185 and 186 of the Companies Act, 2013 In respect of
loans, Investments, guarantees, and security.

v. In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits and accordingly paragraph 3 (v) of the arder is not applicable.

vi. As per the rules made by the Central Government of India, the Company s not required to
maintain cost records as specified under Section 148(1) of the Act in respect of its
productsfactivities.




wii.

vill.

xl.

%l

xiil,

Xiv,

According to the information and explanations given to us and based on the records of the
company examined by us, the company is regular in depositing the undisputed statutory dues,
and other material statutory dues, as applicable. with the appropriate authorities in India ;
According to the records of the company examined by us and as per the information and
explanations given to us, the company has not defaulted in repayment of dues to financial
institutions or banks and has not issued debentures.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
affer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of
the Order are not applicable to the Company and hence not commented.

Baced upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been pald or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefare, the provisions of clause 4 (xii) of
the Order are not applicable to the Company.

in our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disciosed In the Financial Statements as
required by the applicable accounting standards.

Based upan the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provistons of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon,

Based upon the audit procedures performed and the information and explanations given by the

managemenl, the company has not entered Into any non-cash transactions with directors or




persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.

xvi. In our opinion. the company is not required to be registered under section 45 |A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not

applicable to the Company and hence not commented upon.

For M/5 A. Assoclates
Chartered Accountants

Firm Registration No: 000844C
.:A i*relrlt Agarwal e
{Partner)
Membership no: 409415
UDIN: 224094 15AIMVIS1630
Place: Agra

Date; 24-05-2022




Annexure — B to the Independent Auditors’ Report
(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ sectian of
our report to the Members of O.P. CHAINS LTD. of even date).

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub- section
3 of Section 143 of the Companies Act, 2013 ("the Act”)

We have audiled the internal financial controls over financial reporting of O.P. CHAINS LTD. {“the
Company”) as of March 31, 2022 in conjunction with our audit of the standalone financial

statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financlal Controls

The Board of Directors of the Company s responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financlal Repaorting issued by the Institute of Chartered
Accountants of India. These responsibilities Include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the arderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companias Act, 2013.

Auditor's Responsibility

Our responsibllity is to express an opinion on the Company’s internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the institute of Chartered Accountants of Indla and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether




adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the
internal financial controls system owver financial reporting and their operating effectiveness, Our
audit of internal financial controls aver financlal reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness oxists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtalned ,is sufficient and appropriate to provide a

basis for our audit opinion on the Compary's Internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's Internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles: A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly refiect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material

effect on the financial statements.




Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policles or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, In all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2022, based on the internal control over financial reporting criteria established by the
Company cansidering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For M/S A.). Associates
Chartered Accountants

Firm Reglstration MNo: 000B44C
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{Partner)
Membership no: 4089415
UDIN: 22409415AIMVIS1630

Place: Agra

Date: 24-05-2022



CASH FLOW STATEMENT OF M/S O.P. CHAINS LIMITED

Cash Flow Statement for the year anded 31 March, 2022

Particulars For tha year ended For the year ended
|31 March, 2022 31 March, 2021
A, Cash flow from operating activities
Met Profit / (Loss) before extraordinary items and tax 569,545.60 910,529.79
I,g‘u-s tments for
Depreciation and amortisation *
Finanoe cost - -
Interest income .
Operating profit / {loss) before working capital changes 569,545.60 510,529.79
Changes i warking copital: .
Adjustments for (increase) / decrease in operoting assets:
Inventories [1.E?E,319.62}r {6,B86,255.49)
Trade recelvabies B 4,353,761.00
shart-term loans and advances (40,913 81} (169,166.16)
Other current assets (52.798.88) 335,338,896
Adfustments for incrense / (decrease) in operating liabllities:
Trade payahias - -
Other current liabilities {118,111-56)] (99, 865 47)
Ehort-term provisions - -
{1,518,598.27) (1,555,661.37)
Cash flow from extraordinary ltems g I +
Cash generated from operations (1,518,598.27) {1,555,661.37)
Nat income tax (paid) / refunds [R8,849.11 (143,022.96)
Net cash flow from / {used In) operating activitles (A) {1,607,447.38) {1,698,684.33)|
B. Cash flow from Investing activities
Capital expenditure on fixed assets, incuding capltal advances B .
Proceeds from sale of fixed assats - 220,470.00
Proceeds from Investment 1,790, 000,00 1,676,651.00
Interest received - -
1,790,000.00 1,857,121.00
Cash flow from extraordinary items
1,7490,000.00 1,897,121.00
Neat income tax (paid) / refunds - 181,651.00
Net cash fow from / (used In) Investing activities B) 1,790,000.00 1,715,470.00
C. Cash flow fram financing activities
Proceeds from long-term borrowings -
Repayment of long-term borrawings * .
Net increase / (decrease) in working capital borrowings -
Proceeds from other short-term borrowings -
Repayment of ather short-term borrowings -
Finance-cost = -
Cash flaw from extraordinary ltems =
|Net cash flow from [ (used in) financing activities (C] - -
Net increase [ (decrease) In Cash and cash equivalents (A+B+C) 182,552.62 16,785 67
Cash and cash equivalents at the beginning of the year 124,219.39 107,433.72
Cash and cash equivalents at the end of the year 306,772.01 ) 124,219.39




M/S O.P. CHAINS LIMITED
Balance Sheet as at 31 March, 2022
CIN: L27205UP2001PLCD26372

Particulars M&Lﬂmm rch, 2022 | As at 315t March, 2021
ra—— _-_|1
(a) Share capital 1 68,500,000.00 68,500,000.00 |
(b) Reserves and surplus 2 237,452,157.47 236,967,135.13
2{Non-current liabilities
(a) Long-term borrowings 3 ~ .
(b} Deferred tax liabilities (net) 4 24,608.22 28,934.07
3| Current liabilities =
(a) Short-term borrowings 5 i .
(b) Trade payables 6 -
(c} Other current liabilities 7 79,400.00 197,511.56
{d} Short-term provisions B 119,500.00 119,500.00
TOTAL 306,175,665.69 305,813,080.76
BJASSETS
1jNon-current assets
{a) Fixed assets
(i} Tangible assets 9.A 120,793.50 120,793.50
(b} Non-current investments 10 273,388,752.41 275,178,752.41
(c) Deferred tax assets (net) 4 - -
[(d} Long-term loans and advances 11 245,200.00 245,200.00
(e] Other Non Current Assets 12 85,334.00 85,334.00
2jCurrent assets
(a) Invenitories 13 31,143,767.09 29,267,447.47
(b) Trade receivables 14 - -
(c) Cash and cash equivalents 15 306,772.00 124,219.35
(d} Short-term loans and advances 16 828,982.45 788,068.64
() Other current assets 17 56,064.24 3,265.35
TOTAL] 306,175,665.69 305,813,080.76
Significant Accounting Policies 24
Contingent Liabilities and Commitments 25
Other Notes on Accounts 26
In terms of our report attached, For and on behalf of the Boerd of Directors
For M/S ALl ASSOCIATES =
Chartered Accountants / ' _P W
[ % x LS
K" ! e
y: s T Satish Kumar Goyal Ashok Kumar Goyal
AGARWAL {DIN : 00095295) (DIN : 00095313)
Partner Managing Director Chairman and Whole
Place : AGRA Time Director
Date : F,'-I||n<'1|'ir_';r T
UDIN: § 2Lomuis AT MY TS 620 /
ay Kumar Pal
CFO

Pritika Agarwal
(MRN : 33473)
Company Secretary



M/fS 0P, CHAINS LIMITED
Statement ol Profit and Loss for the year anded 31 March, 2022
CIN: L27205UP2001PLOOZEIT2

| Particulars Note No. | For the year ended | For the year ended
31 March 2032 | 33 warch, 2021
A [CONTINUING OPERATIONS
1 [Revenue from operations {pross) ia 9,718,157 58 49.587 850.00
Lass: Excize duty G 5
Revenue froem oparations (net) 9, 718,157.58 4,587,890.00
T |Ciher Incoime 19 - BEZ S02.00
a |espenses
{a] Cost of materials consumed .a 5 -
(b] Purctiases of stock-in-trade 06 9,505,082.00 12.619,274.00
(¢} Changes in Inventories of finished goods, work-in-progress W -1.876,319.62 6,886,255 49
and stotk-dn-trade
(dl Employes benefits expense Fil 1,114, 516.00 1.530,635.00
(8] Finance costs 22 30003 3R3 50
{7 Depreciation and amortisation axpanse Sh . -
() Other expenses 23 405,033.60 108583120
[Tatal expenses 9.148,611.98 9,359, 862.21
5 ll’mﬂ! { [Loss) betore exceptional snd extragrdinary items and tas LE9 545 60 910,529.79
(3 - 4)
& |Exceptinnal items ~ -
7 |Profit / [Loss) before extraordinary items and tax (5 + €} 569,545.60 310,529.79
B IEﬂrMnaw Irems - —w
|
9 |Profit/ {Loss) before tex (7 < 8) 560, 545,50 gifnsIa )
10 |Tax expense:
() Current tax expenss for curment yesr 88,848, 11 142,042 65
(b} {Less}: MAT credit fwhere applicsbie] . -
(e Current fax expanse relating 10 gror yeins =
(] Nies murrant tix sepense 88,849,11 142.042.65
(e} Deferred tan {Incoma)/expense for the year -4,335.86 <27,374.54
11
11 |Prafit / (Loss) from continuing operations (9-10) 4B85,02235 755 8615628
B |CISCONTINUING OPERATIONS
12 |Prafit / [Loss] from discontinuing operations (before mx) A
12.il {zain / {Loss) on disposal of sssets [ settiemant of ilabifites - -
attributatie to the discontinuing operations
427 fAcd 7 {tessi Tax-expense of discontinuing operetions- - -
(3} ot ardinary scthvities attributable to the discantinuing
operations
(b] an gain / (loss) on dispesal of assets [ settiement of llabllities .
13 |Profit / (Loss) from discontinuing operations (12, + 12.0 + 12.7) X ;
C |TOTAL OPERATIONS

14 Irrum,.i (Loss) for the year (11 + 13)

795,861 68




M/5 0.P, CHAINS UMITED

Statement of Profit and Loss for the ended 31 2021 fcontd.]
Partdculars MNote No. | For the year ended | For the year ended
|31 March 2020
15. |Earnings per share {of Rs. 10/- aach):
(a) Basic
(i} Continuing and total operations 0.o7 011
(b} Diluted
(i) Continuing and total operations 007 011
15.1f [Earnings per share (excluding extraordinary items) (of Rs. 10/-
each):
(a) Basic
(i} Continuing and total operations n.ov 011
[ Diluted
{i} Continuing and total operations 0.07 011
mmmmumﬂmmum
In terms of our report attached
For M/S A ASSOCA For and on behalf of the Board of Directors
Chartered Accountants
e /
i g o o < -t L/
7 CAPRERIT AGARWAL Satish Kumar Goyal Ashok Kumar Goyal
Partnes | {DIN : 00095295) {DIN : DOO9S5313)
Place : AGRA L Managing Director Chairman and Whale
Date: 24405 402l ﬂm:tﬂ:rm-
UDIN: no 00 1 € ATMNT S\ G 20 .
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