
GP 0. P. CHAINS LIMITED 

a 

Regd Off: 8/16 A, Seth Gali, Agra-282003 Uttar Pradesh 
(CIN: 12720SUP2001PLC026372) 

E Mail; info@opchainsltd.com, 
Web: www.opchainsltd,com 

Ph: 0562-3059117, Fax: 0562-4044990 

Date: June 29, 2020 
To, 

BSE Limited, 
PJ. Towers, 1" Floor 
Dalal Steet, 
Mumbai ~400 001 

BSE Serip Cod 

  

SUB: OUT OF Bt YTIN( D INE_29,2020 MEETING 
COMMENCED ATT 04:00 P.M. AND CONCLUDED AT 05:30 P.M, 

Dear Sir, 

With reference to the captioned subject, we wish to inform you that the Board of Directors of the company in its meeting held today, on June 29, 2020 has discussed and approved following matters as per the notice and agenda of the Board Meetin, 

  

Approved the Financial Results for the quarter and year ended on March 31, 2020 pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015. 

The Board considered and approved the Standalone Financial Results for the quarter (Unaudited) and year (Audited) ended March 31, 2020 along with Auditor's Report thereon, ‘The said Results are enclosed herewith as “Annexure A". 

Further, a declaration duly signed by Chief Financial Officer of the Company stating that the said reports of M/s. A J Associates, Chartered Accountants Statutory Auditors are with unmodified opinion, is enclosed herewith as “Annexure B”. 

Approved the Audited Standalone Financial Statements of the Company, for the year ended March 31, 2020. 

‘The Board considered and approved the Audited Standalone Financial Statements-vf the Company for the year ended March:31, 2020 along with Auditor's Report thereon, 

   



O. P. CHAINS LIMITED 
Regd Off: 8/16 A, Seth Gali, Agra-282003 Uttar Pradesh (CIN: L27205UP2001PLC026372) 

E Mail: info@opchainsltd.com, Web: www.opchainsitd.com 
Ph: 0562-3059117, Fax: 0562-4044990 

Kindly take this information on your records. 
Thanking you, 
Yours faithfully, 

For O, P. CHAINS LIMITED 

ASHOK KUMAR GOYAL 
(Wholetime Director) 
DIN: 00095313
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Year Ended 
‘0. P. CHAINS LIMITED 

Regd. Off: 8/46 A, Seth Gali, Agra-282003 Uttar Pradesh,Ph: 0562-3089117, Fax; 0562-4044990 Website: www.opchainsitd.com, Email id: info@opchainsitd.com, 
[Pris ansurgaaes cass ere ear Ended Year Ended 

34.03.2020. 31.03.2018 
Audited ‘Audited 

  

   

  

  

  

  

  |A. Equity & Liabilities 

  

  

    [Reserve & Surplus 7 
Money received against Share Warrants 

Sub Total ~ Shareholders Funds) 
Non- Current Liabilities 

238,478,528.17 | 
  

306,576,528.17 
  

  

  

    02,   lOther long-term liabilities 
long Term Provisions     
  

  

  

  

  

  

  

  

Sub Total Non- Current Liabilities 56,908.62 90,302.00 (Current Liabilities 
[Short Term Borrowings Sait Z fr bles. a ior = [Other Current Liabilities a 419,581.78 | IShort Term Provisions 178,500.00 ‘Sub Total - Current Labiiies| 593,051.79 
  

  

TOTAL- EQUITY AND LIABILITIES 307,612,481.96 
  

  

  

  

         

  

|B. Assois 2 
INon-Current Assets. = i Fixed Assets including Capital Work in Progress __ S650 Long Term Loans & Advances = 
lOther Non-Current Assets. 276,940,737.41 783,30,607,00 ‘Sub Total- Non-Current Assets ‘277,527,200.91 282,860,709.60 
  rent Assets 

  

        

    

  

[Short Term Loans & Advances 
  

  

  

  

  

|Other Current Assets 850,491.00 | Sub Total- Current Assets, 24751,772.46 TOTAL ASSETS 307, 612,481.96 Notes a eines 
  

     
  

  

mation as per AS-17 Is not applcebo, as. Trang of Precious a 
1s the company's only business Segments 
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{ "CASH FLOW STATEMENT OF M/S O.P, CHAINS UNITED. a 

Cash Flow Statement for the year ended 31. March, 2020 
  Particulars 

|A. Cash flaw from operating activities 
et Profit / (Loss) before extraordinary items and tax. 
Adjustments for: 

Depreciation and amortisation, 
Finance cost 
Interest income 

lOopeeating profit / (loss) before working capital changes 
[changes in working capital: 
‘Adjustments for (increase) / decrease in operating assets: 

Inventories 
Trade receivables 
Short-term loans and advances 
Other current assets 

Adjustenents for intrease / (decrease) in operating liabilities: 
Trade payables 
Other current abilities 
Short-term provisions 

[cash flow from extraordinary items, 
cash generated from operations. 
Net income tax (paid) / refunds 
Net cash flow from / (used in) operating activities (A) 

[8. Cash flow from Investing activities 
[capital expenditure on fixed assets, including capital advances 
Procends from sale of fixed assets, 
Proceeds from Investment 
incerest received 

[cash flow from extraordinary hems 

Net income tax (pald) / refunds 

Wet cash flow from / (used in) investing activites (B) 

|G: Cash flow from financing activities 
Procaeds (vor long-term borrowings, 
Repayment of long-term borrowings 
Niet increase / (decrease) in working capital borrowings 
Proceeds from other short-term borrawings 
Repayment of other short-term borrowings 
Finance cost 

[cash flow from extraordinary items 

vet cosh flow from / (used in) financing activities (C) 

Net increase / (decrease) in Cash and cash equivalents (A¥B+C) 
[cash and cash equivalents at the Beginning of the year 
[cash and cash equivalents at the end of the year   

For the year ended 
31 March, 2020 
  

682,035.48 

64,639.00 

746,670.48 

710,984.99 
(4,353,761,00} 

32,281.39, 
566,669.69 

(297,178.76) 
(60,000.00) 

  

(2524,729.21)} 
  

(2524,729.24)) 
(226,157.69) 

  

(2,650,886.90)) 

5,236,596.59 

5,236,596.59 
  

5,236 596.59 
2/636,596.59, 
  

2,600/000.00 

  

    (50,886.20)) 
188,320.62 
107,433.72   

  

- 6 ae 

 



oy A. J. Associates 
Chartered Accountants 

Date: 22. 7-9 672026 independent Auditor's Report on Half-Year/Annual Standalone Financial Results of 0. P- Chains Limited pursuant to the Regulation 33 of the SEB! (Listing Obligations and 
isclosure Requirements ) Regulations, 2015. 

  

  

  

  

    

  

To, 

The Board of Directors, 

©. P. Chains Limited 

We have Audited the accompanying Statement Of Standalone Financial Results of 0. P. 
Chains Limited ("the Company") for the Half-Year/Year Ended March 31° 2020 (the 
Statement”) being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI {LODR) Regulations 2015, read with SEB! Circular No. CIR/CED/FAC/62/2016 
dated July 5, 2016 ('SEBI Regulation’) 

  

Management is responsible for the preparation of these financial statements and have been 
approved by the Board of Directors of the Company at its meeting held on 22"” june, 2020, 
that give a true and fair view of the financial position, financial performance and cash flows 
of the Campany in accordance with the Accounting Standards referred to in seetion 133 of 
the Companies Act, 2013 (“the Act”), This cesponsibility includes the design, implementation 
and menttenance of internal control rélevant to the preparation and presentation of the 

atoments that give a true and fair 
Hethior due to fraud or error, 

    

financial 

  

‘wand are free from material misstatement 
w 

  

Gur respansibility is to express an opinion on these financial statements based on our audit, 
We conducted our audit in accordance with the Standards on Aviditing issued by the 
Institute of Chartered Accountants of india. Those Standards require that we coiply with 
ethical sequirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error, in making those risk- assessments, the auditer 
Considers internal control relevant to the Comipany’s prevaration and fair presentation of 
the financlal statements in order to design audit procedures that are appropriate in the 
Circumstances. An audit also includes evaluating the appropnateness of accounting polities, 
used and the reasonableness of the accounting estimates made by management, as 
evaluating the overall presentation of the financial statements, 

    
  

Shop No. 9, Block No. 7, Shoe Market, Sanjay Place, Agra-282002 | Ph.: 0562-4061719 
Fax : 0562-4061719 | Mobile : +91-9997755550, 9837162564 

Email : ajassociates.ca@gmail.com, info@ajassociates india.com | Website : www.ajassociates india.com 

 



We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

!n our opinian and to the best of our information and according to the explanations given to 
us, these Standalone Financial Results for the Half Year and Year Ended March 31,2020: 

  

i) ate presented in accordance with the requirements of Regulation 33 of the SEBI 
(LODR) Regulation, 2015 read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated 
July 5, 2016 (‘SEBI Regulation’) in this regard; and 

|i) give a true and fair view in conformity with the aforesaid accounting standards 
and other accounting principles generally accepted in India of the Net Profit and 
‘other financial information for the half year and Year Ended March 31,2020, 

For M/S A.J. Associates 

Chartered Accountants 

Firm Registration No: 000844C 
ot ae 

ie 
all 

CA Prerit Agarwal 

  

(Partner) 

Membership no; 409415 

UDIN 

Place! Agra 

Date : 29/06/2020



<== O. P. CHAINS LIMITED 
Regd Off: 8/16 A, Seth Gali, Agra-282003 Uttar Pradesh 

(CIN: L27205UP2001PLC026372) 
E Mail: info@opchainsltd.com, 
Web: www.opchainsitd.com 

Ph; 0562-3059117, Pax: 0562-4044990 

  

Date: 29.06.2020 

Corporate Compliance Department 
Bombay Stock Exchange Lid. 

th Floor, Phirnze Jeejeebhoy Towers, 

  

Dalal Street, 
Mumbai-400001 

Dear Sir 

Ref Scrip Code: 539116 

      
Declaration pursuant to Regulation 33 of SEBI (Listing Obligations | 
and Disclosure Requirements) (Amendment) Regulations, 2016 and 

| SEBI circular No. CIR/CFD/CMD/56/2016 dated 27.05.2016 

Pursuant to’ Regulation 33(3\(d) of SEBI (Listing Obligation and Disclosure: requirements) 
Regulations, 2015, we hereby confirm and declare that the Statutory Auditors of the Company, 
Mis. A J ASSOCIATES., Chartered Accountants have issued an audit report on the standalone 
financial results for the Half-year and financial year ended March 31, 2020 with unmodified 

  

opinion 
Request you to please take the above on record, 

    

   

For and on behalf of the Board For and on behalf of the I 
For 0,P. CHAINS LIMITED For .P. CHAINS LIMI 

\ 
Ashok Kuthar Goyal 
Whole Time Director 
DIN: 00095313 

  

For Ad Associates 
Chartered Accountants(FRN: 000844C) 

een 6 ren Agarwal. ff an 
Partner ie 
MNo: 409415 “AG 

    

W
u
t
 

   



CA) A. J. Associates 
Chartered Accountants 

  

Date: 25lnGlaare 
INDEPENDENT AUDITOR'S REPORT 

To, 

The Members of 0.P. CHAINS LTD 
Report on the Audit of the Financial Statements 

Opinion 
We have audited the accompanying financial statements of M/S 0.P. CHAINS LTD, which comprise 
‘he Balance Sheet as at 31 March, 2020, the Statement of Profit and Loss for the year then ended, 
Statement of cashflows for the year then ended and'notes to the financial statements including a 
unimaly of significant accounting policies and ather explanatory information, 

|n our opinion and to the best of our information and according to the explanations given to us, the 
Toresaid financial statements give the information required by the Companies Act, 2013 ("the Act”) 
nthe manner so required! and give a true and fair View in conformity with the accounting principles 
kenerally accepted in India, of the state of affairs of the Company as at 31” marth 2020 and its 
profit and its cash lows for the year ended on that date, 

Basis for opinion 

Weconducted our audit in accordance with the standards on auditing specified under section 143 
(10) of the Act. Our responsibilities under thése Standards are further described in the auditor's 
Jespociibilities for the audit of the financial statements section Of our report. We ae indepen 

  

ent 
of the Company in aécordance with the code of ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements-under the provisions of the Act and the rules there under, and we have fuifilléd 
bur other ethic 

  

‘esponsibilities in accoraaciee with these requirements and the code of ethics 

  

  

‘Shop No. 9, Block No. 7, Shoe Market, Sanjay Place, Agra-282002 | Ph: 0562-4061719 
Fax :0562-4061719 | Mobile : +91-9997756550, 9937162564 

Emma: sjassaciates.ca@gmail.com, infol@sjassociates-india.com | Website : www.ajassociates:india.com



‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion, 

Key audit matters 
Key audit matters are those matters that, in our professional judgment, were of most significance in 
Our audit of the financial statements of the current period. These matters were addressed in the 
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and 
we do not provide a separate opinion on these matters. 

Information other than the financial statements and auditors’ report thereon 
The Company's board of directors is responsible for the preparation of the other information, The 
other information comprises the information included in the Board's Report including Annexures to 
Board's Report, Business Responsibility Report but does not include the financial statements and 
‘our auditor's report thereon, 
Our opinion on the financial statements does not cover the other information and we do not 
‘express any form of assurance conclusion thereon. 
In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the standalone financal statements or our knowledge obtained during the course of our aut oF | 
otherwise appears to be materially misstated, | 
I, based on the work we have performed, we conclude that there is a mate 

  

misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Financial Statements | 
‘The management and Board of Directors of the Company are responsible for the matters stated in 
Section 134(5) of the Act with respect to the preparation of these financial statements that give a 
true and fair view of the financial position, financial performance of the Company in accordance 
with the accounting principles generally accepted in india, including the Accounting Standards 
Specified under Section 133 of the Act, read with rule 7 of Companies (Accounts) Rules, 2014. This 

 



responsibility includes maintenance of adequate accounting records in accordance with the 
Provisions of the: Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate ‘accounting policies; making 
Judgments, and estimates that are reasonable and prudent; design, implement 

  

1 and 
mi 

  

tenance of adequate internal financial controls, that are operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair View and are free from material misstatement, 
whether due to fraud or error, 
'n preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operaitions, or has no realistic alternative but to do so, 
‘The board of directors is also responsible for overseeing the Company's financial reporting process. 

Aus 

  

r’s Responsibility 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
Feport that includes our opinion. Reasonable assurance is a high level of assurance, but is not @ 
guarantee that an audit conducted in accordance with SAs will always detect @ material 
misstatement when it exists, Misstatements can arise from fraud or error and are considered 
‘material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements, 
4s part of an audit in accordance with SAs, we: exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 

 



resulting from error, as fraud may involve collusion, forgery, intentional ‘omissions, 
misrepresents 

  

ions, or the override of internal control, 
* Obtain an understanding of internal control relevant to the audit in order to design audit 

Procedures that are appropriate in the circumstances: Under section 143(3)i) of the Act, we 3f¢ aise responsible for expressing our opinion on whether the company has adequate 
internal financial controls system in place and the operating effectiveness of such controls * Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management. 

* Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
‘slated to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. if we conclude that a material uncertainty exists, we are required 
10 draw attention in our auditor’s report to the related disclosures in the financial statements 
Or ifsuch disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue asa going concern. 

* Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation, 

We Communicate with those charged with governance regarding, among other matters, the planned 
Scope and timing of the audit and significant aucit findings, including any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
‘elevant ethical requirements regarding independence, and to communicate with them al 
relationships and other matters that may reasonably be thought to bear on our independence; and 
where applicable, related safeguards. From the matters communicated with those charged with 
governance, we determine those matters that were of most significance in the audit of the financial 
statements of the current period and are therefore the key audit matters. We describe these 
matters in our auditor's report unless law or regulation precludes public disclosure about the matter 

 



or when, In extremely rare circumstances, we determine that a matter should not be communicated 
in our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2026 (“the Order”), issued by the Central 
Government af India in terms of sub-section (12) of section 143 of the Companies Act, 2013, we give 
in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the 
extent applicable. 

As required by section 143(3) of the Act, we further report that: 
a) 

b) 

o 

a} 

e) 

f) 

a) 

we have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit; 
in our opinion proper books of account as required by law have been kept by the ‘Company 

so far as appears from our examination of those books; 

the Balance Sheet and Statement of Profit and Loss, dealt with by this Report are in 

agreement with the books of account 
In our opinion, the aforesaid financial statements comply 

  

the applicable Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules 2014 

on the basis of written representations received from the directors as on March 31, 2020, 
and taken on record by the Board of 

  

‘ctors, none of the directors is disqualified as on 
March 31, 2020, from being appointed as a director in terms of Section 164(2) of the Act 

  

‘With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate report in 
“Annexure 6"; and Our report expresses an unmodified opinion on the adequacy and 
operating effectiveness of the Company's internal financial controls over financial reporting 

  

With respect to the other matters to be included in the Auditor’s Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us; 

 



i. The Company does not have any pending litigations which would impact its financial 
position, 

ji, The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses, and 

lil, There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the company. 

For M/S A.J. Associates 

Chartered Accountants 

Firm Registration No: 000844C 

   Perit Agarwal 
(Partner) 
‘Membership no: 409435 
LUDIN: 204094154AAABQ9532 
Place: Agra 
Date: 25/06/2020



Annexure “A” to the Independent Auditor's Report® 
(Referred to in paragraph 4 under ‘Report on other legal and regulatory requirements’ section of 
ur report to the members of M/s 0.P. Chains LTD of even date) 

On the basis of such checks as we considered appropriate and according to the information and 
‘explanations given to us during the course of our audit, we report that: 

\. (a) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of fixed assets ; 

(b) The Company has a program of verification to cover all the items of fixed assets in a phased 
manner over a period of three years, which, in our opinion, is reasonable having regard to 
the size of the Company and the nature of its assets. However, no physical verification has 
been carried on by the management during the year, Accordingly, we were unable to 
comment on whether any material discrepancies were noticed on such verification and 

whether they are properly dealt with in the financial statements. 
(©) The title deeds of immovable properties are held in the name of the company. 

il, The inventory has been physically verified during the year by the management. in our op! 

  

the frequency of verification is reasonable, 
ili, The company has not granted any loans, secured or unsecured to/from companies, firms or other 

parties covered in the register maintained under section 189 of the Act. Accordingly, the 
Provisions of 3{{ii) (a) to (¢) of the order are not applicable and hence not commented upon. 

iv. In our Opinion and according to the information and explanations given to us, the company has 

complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of 
loans, investments, guarantees, and security. 

\ 1h Our opinion and according to the information and explanations given to us, the company has 
not accepted any deposits and accordingly paragraph 3 (y) of the order is not applicable, 

vi. As per the rules made by the Central Government of India, the Company is not required to 

maintain cost records as specified under Section 148(1) of the Act in respect of its 
products/activities, 

 



vil. According to the information and explanations given to us and based on the records of the 
company examined by us, the company is regular in depositing the undisputed statutory dues, 
and other material statutory dues, as applicable, with the appropriate authorities in India; 

vill, According to the records of the company examined by us and as per the information and 
explanations given to us, the company has not defaulted in tepayment of dues to financial 
institutions or banks and has not issued debentures, 

ix. Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not raised moneys by way of initial public offer or further public 
offer including debt instruments and term Loans, Accordingly, the provisions of clause 3 (ix) of 
the Order are not applicable to the ‘Company and hence not commented. 

% Based upon the audit procedures performed and the information and explanations given by the 
management, we report that no fraud by the Company or on the company by its officers or 
employees has been noticed or reported during the year. 

xi, Based upon the audit procedures performed and the information and explanations given by the 
management, the managerial remuneration has been paid or provided in accordance with the 
requisite approvals mandated by the provisions of section 197 read with Schedule V to the 
Companies Act; 

xi, In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xl) of 
the Order are not applicable to the Company, 

xi In our opinion, all transactions with the related Parties are in compliance with section 177 and 
188 of Companies Act, 2013 and the details have been disclosed in the Financial ‘Statements as 
required by the applicable accounting standards, 

xiv, Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not made any preferential allotment or private placement of 
shares or fully or partly convertible debentures during the year under review, Accordingly, the 
Provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not 
commented upon. 

Xv. Based upon the audit procedures performed and the information and explanations given by the 
Management, the company has not entered into: any non-cash transactions with directors or 

 



Persons connected with him, Accordingly, ‘the provisions of clause 3 (xv) of the Order are not 
applicable to the Company and hence not commented upon, 

*vi In our opinion, the company is not required to be registered under section 45 IA of the Reserve 
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not 
applicable to the Company and hence not commented upon, 

For M/S A.J. Associates 
Chartered Accountants 

    —— 
CA Prerit Agarwal 
(Partner) 
Membership no: 409415 
UDIN: 20409415AAAABa9532 
Place: Agea 
Date: 25/06/2020



Annexure ~ B to the Independent Auditors' Report 
(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of 
‘ur report to the Members of 0.P. CHAINS LTD. of even date), 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub- section 
3 of Section 143 of the Companies Act, 2013 (“the Act”) 
We have audited the internal financial controls over financial reporting of O.P, CHAINS LTD. (“the 
Company") as of March 31, 2020 in conjunction with our audit of the standalone financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Board of Directors of the Company Is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the institute of Chartered 
Accountants of india. These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely 
reparation of reliable financial information, as required under the Companies Act, 2013, 

‘Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting of the Company based on our audit, We conducted our audit in accordance with the 
Guidance Note on Audit of internal Financial Controls Over Financial Reporting (the “Guidance 
Note") issued by the Institute of Chartered: Accountants of india and the Standards on Auditing 
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of 
internal financial controls, Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 

 



adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects, 

‘Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financial controls over financial feporting, assessing the risk that a material weakness exists, 

and testing and evaluating the design and ‘operating effectiveness of internal control based on the 

assessed risk, The procedures selected depend on the ‘auditor's judgment, including the assessment 

of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained ,js sufficient and appropriate to provide 2 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 

Meaning of internal Financial Controls Over Financial Reporting 
4 company’s internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial Teporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 
company’s internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance 
that transactions are recorded as necessary to permit Preparation of financial statements in 

accordance with generally accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of Management and directors of 

‘the company; and (3) provide reasonable assurance regarding prevention or timely detection of 

unauthorised acquisition, use, or disposition of the company’s assets that could have a material 

effect on the financial statements. 

 



Limitations of internal Financial Controls Over Financtal Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper management override of controls, material misstatements lus to ertor or fraud may occur and not be detected, Also, projections of any evaluation of the ‘ternal financial controls over financial reporting to future periods are Subject to the risk that the internal financial tontrol over financial reporting may become inadequate because of changes in Conditions, or that the degree of compliance with the policiés or procedures may deteriorate, 

Opinion 
in eur opinion, t6 the best of our information ‘and according to the explanations given to Us, the 
Company has, in all material respects, an adequate internal financial controls system over financial ‘Sporting and such internal finaneial controls over financial reporting were operating effectively as 
‘at March 31, 2020, based on the internal ‘control over financial Teporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on 
Audit of internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of india, 

For M/S A.J. Associates 
Chartered Accountants 
Firm Registration No: 00084ac 

y i — 
CA Prerit Agarwal 

  

(Partner) 

Membership no: 409415 
UDIN: 20409415AAAABQ9532 

Place; Agra 

Bate: 25/06/2020



(M/S 0.P. CHAINS LIMITED 
Balance Sheet as at 31 March, 2020 
iit: 127205UP20011.6026372 
  

  

        

  

  

  

  

  

  

  

  

        

Particulars Note No, | Asat ist March, 2020 | Asat sist March, 2015, 
‘AJEQUITY AND UABILITIES 

1}shareholders’ funds 
(@) Share capital 1 168,500,000.00 (68,500,009.00 
(b) Reserves and surplus 2 236,253,908.75 238,478 528.17 

2|Non-current liabilities 
{a} Long-term borrowings 3 » 
(b) Deferred tax liabilities (nes) 4 56,308.62 40,902.90 

3)current liabiities 
(a) Short-term borrowings 5 = 
(b) Trade payables 6 
(©) Other current abiities 7 237,381.03 464,558.79 
(@) Short-term provisions a 139,500.00 173,500.00 

Total 305 327,054.45, 307,563 585.96 

Blassers 

a}Non-current assets 
(0) Fixed assets 

(i) Tangible assets oA 342,263.50 405,902.50 

(b) Non-current investments 10 276858,403.41. 282,092,000.00, 
{€) Deferred tax assets (net) 4 z 
(4) Long-term loans and advances n 285,200.00 245,200.00 
{e} Other Non Current Assets 2 35,334.00 333,832,00, 

2lcurrent assets 
(@) inventories B 22,381,191.98 23/081,776.97 
(6) Trade receivabies 4 4,353,761.00 : 
(e) Cash and cash equivatents 5 107,433.72 158,320.62 
{@) Short-term loans ana advances 6 618,902.48 651,183.87 
(e} Other current assets wv 338,604.34 905,274.00 

Toratl 305327, 09440, 207,663,485 
significant Accounting Policies cy 
Icontingent Liabilities and Commitments 23 
Jother Notes on Accounts 26 
In terms-af our report attached, For and on behalf of the Board of Directors 
ForM/SAs ASSOCIATES. 2S, 
7 

me 7 
A PRERIT AGARWAL 

Parner 
Place : AGRA 
‘bate 25/06/2020 
LUbIN: 20409415AAAABQNSS2 

  

   awe —t 

   

    

‘Om Prakash Agarwal ‘Ashok Kumar Goyal 
(Diy : 00098300) (OIN : 00095333) 
Managing ae Whole Time Director 

fail xele ana Pune Abhay xGmar Pal 
(any: 26960) cro 
Secretary 

 



M/SO-. cHaiNs LnirED 
Statement of Profit and Loss for the year ended 31 March, 2020 
‘cin: 127205u920030L.6026372. 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

PParicoiors Notetio.| _ Forthe year ended For the year ended 
31 Match, 2020. 34 Match, 2019 

[CONTINUING OPERATIONS 

1. |evenue from operations (goss) 8 s47s96200.45, 244)709,728.22 
less: Excise duty - - 
Revere from operations (net) 17 856 08.5 a 708,78 aE 

2 [Other income 0 993 343,640.00 
3. |Totat evenue'(2#2) Tay soe se Raspes, 
4 expenses 

(a) Cost of materals'consumed 20a S 
(b) Purchasesof stockin-trade 0b 14313,660.00| 242,493,549.45 
|c} Changes in inventories of finished! goods, work-in-progress and] 20.2 710,584.99) -2387/324.83 
sock ade 

ployee benefits expence a 3662,649100 2230.18.00) 
{@)Financa costs 2 4.1880 1,108.20 
(f) Depreciation and amortisation expense 9b 641559.00 a7a457.00 
(e) Other expanses 3 364,105.01 4872077.74 

otal expenses Taya ats oo aaa aS 

5 [rome / (Loss) before exceptional and extraordinary tems an! tax (3 8203540 640;318.65 
ls) 

6 exceptional toms ‘ 

7. |roit/ (Loss) before extraordinary items and tax (5 26) Sanaa OSS 
8 |esaraorainary items 2 

3. Jor / (Loss) before tax (7 +8) Benes SoBe 

10 [Tawexpense: 
(a) Current tax expense for current year 326,257.68 125,225.00 
(b) [Less MAT credit (where applicable) 
{o Curcent tax expense relating to prior years z 
(a) Net curent tax expense Tele Tae a7s.00 
(e) Deferred rax(incomel/expense forthe year 15,406.62 9,391.00] 

Ta 564.01 s.ai6.00, 
21 [prof / (Lots) from continuing operations (9-20) Sa0a7ba7 304,902.65 
8 Joisconrmvuine OPERATIONS 

4123 [Profit / (Loss) from eiscontinuing operations (before tax) - : 
3218 [Goin / (05s) on disposal of assets /setiement of lables 

atributable to the discontinuing operations 

12.1] Ad / (Less: Tax expense of elscontinuing operations > : 
{a} on ordinary acgities atuibutable to the discontinuing z : 
perations 
{b) on gain / (oss) on disposal of assets / settlement of faites z 

13. |erofit/ (Loss from discontinuing operations (124 ¢ 12.32.) 5 z 

¢ froratopErarions 

14 |Profie/ (Loss forthe year (112 13) Soa, EOE             

    
 



1/8 0.0. crus veaiteD, 
Stateent of froflt and Loss foc the year ended 31 March, 2020 (cont) 
  

  

  

Particatars ‘Note Wo. | For the yeor ended For the year ended 
31 march, 2020 31 nate, 2019, 1 [Esraings por share TaFRR AG) eich 

(of Bose 
(i) Contnsog and total operations Gos. 2 potted 
{)-Coninuing ad total operations 0g oa} 

8 Earnings per share (etading extraordinary Moms) (of Rs, 10/- 
fen: (@)ase 

{i Gontinuineand total operations 08 2.08 @)oiuies 
1) continuing ard tote! operas 08 98 [ee accompanying notes forming part of the financial statements             (itera Sl cor report aa     For M/S Al ASSOCIATES 55 For and on behalf ofthe Board of Dicectors ] Serta Acoapros Je / PN oxx, het mee. 8 BP fzbald- 

& Fen acanwa. Sy ‘Om Paks Baars ‘Ashok tumor Goyal perv ‘Bin oossse, (anes) ocean Mean Dre ‘le Tne Deter Sate: a/es0g0 be ‘UDIN: ZoaosaiSAAAABEISS? Anlst 2 
Boca Punte wk Gann nse) go 
Secretacy



  

  

      Hp6788 

710,504.98 
(4353,761.00)) 

32,281.29 
566,669.69 

(e7.298.76) 
es,000   

(as34 729.20) 
  

(esak 73. 
iteemece) 

  

s50,886 30) 

5.136,53659 

5.238/596:59 
  

‘Bane su 59 | 
2eae.s0659, 
  

500,008.00 

  

      {s0.886:90) 
158,320.62 
307,433.72   

   


