=2 O. P. CHAINS LIMITED

Regd Off: 8/16 A, Seth Gali, Agra-282003 Uttar Pradesh
{CIN: L27205UP2001PLCO26372)

E Mail: info@opchainsitd.com,
Web: www.opchainsltd.com
Ph: 0562-3059117, Fax: 0562-4044990

Diate: June 29, 2020
Ta,

BSE Limited,

P.J. Towers, 1™ Floor
Dralal Street,

Mumbai — 400 001

BSE Scrip Code: 539116

SUB: OUT 29,2020 MEETING

COMMENCED AT 04:00 P.M.

CONCLUDED AT 05:30 P.M.

Dear 5ir,

With reference to the captioned subject, we wish to inform you that the Board of Directors of
the company in its meeting held today, on June 29, 2020 has discussed and approved
following matters as per the notice and agenda of the Board Meeting:

- Approved the Financial Results for the quarter and year ended on March 31, 2020
pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015.

The Board considered and approved the Standalone Financial Results for the quarter
(Unaudited) and year {Audited) ended March 31, 2020 aleng with Auditor's Report thereon.
The said Results are enclosed herewith as “4nnexure 4"

Burther, a declaration duly signed by Chief Financial Officer of the Company stating that the
said reports of M/s. A ] Associates, Chartered Accountants Statutery Auditors are with
unmodified vpinion, is enclosed herewith as "Annexure B,

- Approved the Audited Standalone Financial Statements of the Company, for the year
ended March 31, 2020,

The Board considered and approved the Audited Standalone Financial Statemen the
Company for the year ended March 31, 2020 along with Auditor's Report thereon,




O. P. CHAINS LIMITED

Regd Off: 8/16 A, Seth Gali, Agra-282003 Uttar Pradesh
(CIN: L27205UP2001 PLC026372)
E Mail: ;'nig“.g}ugcggjgslld,ggm,
Web: www.opchainsltd.com
Ph: 0562-3059117. Fax: 0562-4044990

Kindly take this information on your records.

Thanking you,
Yours faithfully,

For O. P, CHAINS LIMITED

ASHOK KUMAR GOYAL
(Wholetime Director)
DIN: 00095313
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Year Ended

0. P. CHAINS LIMITED
Regd. Off: 86 A, Seth Gali, Agra-282003 Uttar Pradesh,Ph: 0562-3089117, Fax: 0562-4044950
Website: www, opcﬁamsltd com, Email id: mfn@upchamsud com,

c
Particulars N - ear Ended Year Ended
31.03.2020 31.03.2018 i
Audited Audited
A. Equity & Liabilities N
Shareholder's Fund _ = — ;
Share Capital il 68,500,000.00 G 68,500,000.00
Reserva & Surplus F 236,353.904.75 a 238.478,528.17
Morey received against Share Warrants -
Sub Total — Shareholder's Funds: 304,853,904.75 305,5?5,523,1 7
Non- Current Liabilities =
Long-term Bm'rnw}ngs - Bal | '; =0
Deferred Tax Liabilitiss{net) B 56,308.62 40,802 00
Other Icng—terrn lizbilities L% - = =5
Lnng Term Provisions - 2
Sub Tatal - Non- Current Liabilities 56,308.62 40,902.00
Current Liabilities
Short Term Borrowings - | o
| Trade Fayables Tl )
Other Current Liabilities 1) 287, 381 03 — 413,551.79
Short Term Provisions 119 B 500.00 179,500.00
Sub Total - Current Liabilities 416,881.03 593,051.7a
TOTAL- EQUITY AND LIABILITIES 306,327,084.40 307,612,481.86
B. Assats . ol
MNeon-Current Assets = 3 y
Fixed Assats including Capital Work in Progress 341,263.50 A05,502.50 |
Long Term Loans & Advances _ 245200.00 245, 200.00 |
Other Non-Current Assets 276,940,737 .41 282,208 607.00
Sub Total- Non-Current Assets 277,527,200.91 282,860,709.50
|Current Assets = -
Invertories 22.381,191.98 = 23,081, 776.57 |
Trade Receivables 4,353,761.00
(Cash & Cash equivalents. T 107 433.72 e 158, 3;;1 62
Short Term Loans & Advances 618,802.48 651,183.87
Other Currant Assats 33860431 85045100
Sub Total- Current Assets 27,799,893.49 24,751,772.46
TOTAL ASSETS 305,327,094.40 307,612,481.86
Nﬁ‘tﬁﬁ Lo - X

(1) The abeve resulls have been reviewsd by the Audd Commities and takin on record by the Board nrnrﬂzc!m al thelr Mesting h&ld

i 28,08 2020

t:{h The abeve results have been Audiled by the Stahitory Auditors of the Company.

{3]Frw!um quarterfyesr figures have bearr restated wharsver m:&ssw o make them comparable,

Nl:m Pre-:mu: Metals is tha company's. onl:.r bLmhaﬂ. Sagments

Place: Agra
Date: 20.06.2020

Ashok I{u mar Gnyal

Chairman & Whole tII'I‘IE Director

_[DIN-00095313] |

Page 1




CASH FLOW STATEMENT OF M/S D.P, CHAINS LINITED =1
Cash Flow Statement for the year ended 31 March, 2020
Particulars For the year ended
31 March, 2020
A. Cash flow from operating activities '
wet Profit / (Loss) before extraordinary items and tax 682,035.48
Adjustrments for: :
Depreclation and amartisation 64,639.00
Firrance cost -
Interast inconme -
Gperating profit [ (loss) before working capital changes: 746,674.48
Lhomges in warking cagital: )
Adiustiments for {increase) / decrease in aperating ossets:!
inventaries 710,584.99
Trade receivables (4,353.761.00)
Short-term loans and advances 32,281.39
Gther cirrent assets t 566,669.69
Adjustrents for intrease’/ (decrease) in operating lobilites:
Trade payables - .
Other curcent liabilities (167,178.76)
Shari-tarm provisions {60,000.00)
b du {2,524,729.21)
Cash fiow from extracrdinary ftems E
Cash generated from operations (2,524,729.21)
Met income tax (paid] / refunds (126,15 T.Egll
Net cash flow from J [used fn) operating activities (A) (2,650,886.90)
&, Cash flow fram Investing activities
Capltal expenditure on fixed assets, including capital advances
Frocesds from sale of fixed assets -
Proceeds from Investment’ 5,236,596.58
IntErest recelvagd
_ 5,236,596.59
Cash flow from extraordinary items
5,236,596.59
Met income tax (pald) [ refunds 2,636,596.59
net cash flow from / {used in) investing activites (B) 2,600,000.00
Jr..' Cath fiow from financing activities
proceeds (rom long-term borrowings
Repaymiont of iong-tecm borrowings -
Met increase | (decregse) inworking capital borrowings
Procaads frem other short-term borrowings
|Repayment of other short-term borrowings ¢
Firance cost -
Cash flow from extraoidinary ftems e
tet cash flow from [ (used in} financing activities (C) -
net increase / (decrease) in Cash and cash equivalents (A+8+C) (50,886.90)
Cash and cash equivatents at the beginming of the year 158,320.62
Cash and cash equivalents at the end of the year 107,433.72

e o
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A A. J. Associates

Chartered Accountants

Date : o 3-06 2020

R P T T T T

Indeuendent Auditor’s Report on Half-Year/Annual Standaione Financial Results of 0. p.

Chains Limited pursuant to the Regulation 33 of the SEBI [Listing Obli .ations and
Disclosure Requirements ) Regulations, 2015,

To

The Board of Directars,

Q. P. Chains Limited

We have Audited the accompanying Statement Of Standalone Financial Results of 0. P,
Ehains Limited ("the Company”) for the Half-Year/Year Ended March 21" 2020 (the
Statement”} baing submitted by the company pursuant ta the reguirement of Regulation 34
el thie SEBI [LODR) Regulations 2015, read with SEBI Circular Mao. CIR/CFD/EAL /622016
dated July 5, 2016 |'SEBI-Regulation’),

Management is responsible for the preparation of thesa firancial staterments and have begn
approvad by the Board of Directars of the Company at its meeting held on 22" June, 2020
that give a true and fair view of the financial position, financial performance and cash flows
tit the Company in accordance with the Accounting Stangards referred 10 in section 132 of
the Companies Act, 2013 (“the Act”). This responsibility includes the design, implementation
and maitenance of fnternal control relevant to the preparation and presentation of 1He
fimnancial ;tatu?m.ffnts that give a true and fair view and are free from material misstateman

whathior due to fratd or error,

Qur responsibility 15 to express an opinion on these financial statements based on our audit,
We conducted our audit in acesrdance with the Standards on Auditing issued oy the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethice| reouirements and plan and perfdrm the audit to obtain reasonable AXBUCREE ABGUI
whether the financial statements are free from material misstatomen

An audil invelves performing protedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstaterment of the financial
statermonts, whetner due to fraud or errar, In making these risk: assessmeants, Lhe audito;
cansutery internal control relevant to the Company's precaration and fair presentation of
the financlal statements in order to desipn audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropnateness of accounting policies,
used and the reasonableness of the accounting estimates made by mansgemant, as well gs

evaluating the oversll presentation of the financial sheterments o -: e

Shop No. 9, Block No. 7, Shoe Market, Sanjay Place, Agra-282002 | Ph.: 0562-4061719
Fax : 0562-4061719 | Mobile : +91-8997755550, 9837162564
E-mail : ajassociates.ca@gmail.com, info@ajassociates-india.com | Website : Www.ajassociates-india.com



We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

In our opinian and to the best of our informatian and according to the explanations given to
us, these Standalone Financial Results for the Half Year and Year Ended March 31,2020:

i are presented in accordance with the requirements of Regulation 33 of the SEB!
(LODR) Regulation, 2015 read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated
luly 5, 2016 ('SEBI Regulation’) in this regard: and

if) give a true and fair view in conformity with the aforesaid Accounting standards
and other accounting principles generally accepted in India of the Net Prafit and
other financial information for the half year and Year Ended March 31,2020,

For M/S A.J. Associates
Chartered Accountants
Firm Registration No: 000844C
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(Partner) s
Membership no; 409415
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Date : 29/06/2020



{&-y 0. P. CHAINS LIMITED

Fegd Off: 8/16 A, Beth Gali, Agra-282003 Uttar Pradesh
[CIN: L27205UUP2001FLCO26372)
‘B Mail: info@opchainsltd.com,
Web: www.opchainsltd.com

Ph: 0562-3059117, Fax: 0562-40449590

Date: 29.06.2020
[a,
Corporate Compliance Department
Bombay Stock Exchange Lid.
25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-40000 |

Dear Sir.

Ref: Serip Code: 539116

' Declaration j;mrsuant to Regulation 33 of SEBI (Listing Obligations |
and Disclosure Requirements) (Amendment) Regulations, 2016 and |
|__SI£BI circular No. CIR/CFD/CMD/56/2016 dated 27.05.2016 =h

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure requirements)
Regulations, 2015, we hereby confirm and declare that the Statutory Auditars of the Company,
Mis. A 1 ASSOCIATES., Chartered Accountants have issued an audit réport-on the standalone
financial resuhs for the Half-year and financial year ended March 31, 2020 with unmodified
apinion,

Request you to please take the gbove on record.

For and on behalf of the Board For and on behalf of the B

For O.F. CHAINS LIMITED For O.P. CHAINS LIMITED
W P

Abhay Kumar Pal Ashok Kumar Goyal

Chief Financial Officer Whole Time Director
DIN: 00095313

For AJd Associates
Chartered AceountantsiFRMN: 000844C)

R

TeniL Agarwal :-,f B

Partner o\
M No: 409415 3 S &
l'\-\ L
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N A. J. Associates

Chartered Accountants

Date: 251w Gloase

INDEPENDENT AUDITOR'S REPORT

Tax,
The Members of O.P. CHAINS LTD

Report on the Audit of the Financial Statements

Cpinion

Ve have audited the accompanying financial statements of M/S O.P. CHAINS LTD. which COMmprise
thie Balance Sheet as at 31° March, 2020, the Statement of Prefit and Loss for the year then ended,
statement of cash flows for the year then ended and notes to the financial statements including a

sy of signiticant atcounting policies and other explanatory information.

In olr opinion and to the best of our information and according to the explanations given to us, tho
presaid financial statements give the information reguired by the Companigs Act, 2013 {"the Act!)
i TR manfer st requiréd and pive a true and fair view in cmn{_urmiw with the accounting principles
kenerally decepled v India, of the state of affairs- of the Campany as at 31" Mareh 2070 and jts

profit and its cash fiows for the year ended on that date,

Basis for opinion

We tonducted our audit in accordance with the standards an auditing specified under section 143
{100 of the Act. Our responsibilities under those Standards are further deseribed in the auditars
fespansitine lor the audit of the financial statements section af Qur rdport. We are Indésenden
ol the Company. in accordance with the code of ethics issued by the Institute of Chartored
\eeountants of India together with the ethical requirements that are relevant to our audit of the
financial statements-under the provisions of the Acl and tha rulés there under, and we have fulfillod

Lurather ctiical respopsitalities in accordance with these requirements and the code of sihics

Shop Ne. 8, Block No. 7, Shoe Market, Sanjay Place, Agra-282002 | Ph: 0562-4061719
Fax I]Eﬁix#ﬂﬁ‘lﬂgl__i Mabile : +ﬂ1-ﬁﬂﬂ??'5.5554‘.}, 8837162564
E-mail : ajassociates.ca@pmail.com, info@zjassociatesindia.com | Website : WWW.ajassaociates-india.com



We believe that the audit evidence we have obtained is sufficient and appropriate to provide g basis

for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinian on these matters.

Infermation other than the financial statements and auditors’ report thereon
fhe Company's board of directors is responsible for the preparation of the other information, The

other infarmation comprises the information ineluded in the Board's Report including Annexures to

Board’s Report, Business Responsibility Report but does not include the financial statements and |

our-auditor's report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express-any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility Is to read the other
infarmation and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nathing to report in this regard.

Management's Responsibility for the Financial Statements

The management and Board of Directors of the Company are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these financial statements that give s
true and fair view of the financial pasition; financial performance of the Company in accordance
with the accounting principles generally accepted in india, including the Accounting Standards
specitied under Section 133 of the Act, read with rule 7 of Companies (Accounts) Rules, 2014. This




responsibility includes maintenance of adeguate accounting records in accordance with the
provisions of the Aet far safeguarding the assets of the Company and for preventing and detecting.
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; design, implementation and
maintenance of adeguate internal financial controls, that are .nperating_ effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financisl statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going:concern basis of accounting unless management either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do 50,

The board of directors is also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibility
Our objectives are to obtain reasonable assurance about whether the financial statements as 2
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinian. Reasonable assurance is a high level of assurance; but is not a
guarantee thal an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements ran arise_from fraud or error and are considered
material i, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:
« ldentify and assess thé risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures resporsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one




resulting from error, as fraud may invaive collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

» Obtain an understanding of internal control refevant to the audit in order to design audit
procedures that are appropriate in the circumstances: Under section 143(3){i) of the Act, we
are also responsible for expressing our opinion on whether the company has adeguate
internal financial centrols: system in place and the _nberating effectiveness of such controls

* FEvaluate the appropristeness of accounting policies used and the reasonablensss of
accounting estimates and related disclosures made by management,.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty éxists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Dur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as 3 going concern.

» Evaluate the overall presentation; structure and content of the financial staternents, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope-and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicatéd with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these

matters in our auditor’s report unless law or regulation precludes public disclosure about the matter



or when, in extremely rare circumstances, we determine that a matter should not be communicated

in our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Reguirements

As required by the Companies (Auditor’s Report} Order, 2016 (“the Order”), issued by the Central

Government of India in terms of sub-section (11} of section 143 of the Companies Act, 2013, we give

in the Annexure "A", 3 statement on the matters specified in paragraphs 3 and 4 of the Order, tothe

extent applicable.

As required by section 143(3) of the Act, we further report that:

a)

b)

cl

d)

&)

]

gl

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessawfcr the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books:

the Balance Sheet and Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account;

in our opinian, the aforesaid financial statements comply with the applicable Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules 2014

on the basis of written representations received from the directors as on March 31, 2020,

and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020, from being anpofntﬂd as a'director in terms of Section 164(2) of thie Act
With respect to the adequacy of the internal firancial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B"; and Qur report expresses an unmodified opinion on the adeguacy and
operating effectiveness of the Company’s internal financial controls over financial reporting;
With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the axpianation_ﬁ given to us;




i The Company does not have any pending iiﬂgat'mna which would impact its financial
position,
ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses, and
fil. ~ There has been no delay in transferring amounts, required to be transferred, ta the
Investor Education and Protection Fund by the company.

For M/S A_L Associates
Chartered Accountants
Firm Registration No: 000844C
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CA Prrit Agarwal

(Partner)

Membership no: 408415
UDIN: 20409415AAAABQ9532
Place: Agra

Date: 25/06/2020



Annexure “A" to the Independent Auditor's Report®

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of

our report to the members of M/s O.P. Chains LTD of even date)

On the basis of such checks as we considered appropriate and according to the information and

explanations given to us during the course of aur audit, we report that:

Wi,

(a) The Company has maintained proper records shurw'i:ng full particulars, including guantitative
details and situation of fixed assets |

(b} The -t:pmpcanv,r has a program of verification to cover all the items of fixed assets in a phased
manner over a period of three years, which, in our opinion, is reasonable having regard to
the size of the Company and the nature of its assets. However, no physical verification has
been carried on by the management during the year. Accordingly, we were unable to
comment on whether any material discrepancies were noticed on such verification and
whether they are properly dealt with in the financial statements.

(¢) The title deeds of immovable properties are held in the name of the company.

.. The inventory has been physically verified during the year by the management. In our opinion,

the frequency of verification is reasonable,

The company has not granted any loans, secured erunsecured toffrom companies, firms or other
parties covered in the register maintained under section 189 of the Act. Accordingly, the
provisions of 3{iii) {a} to (c) of the order are not applicable and hence not commented upon.

I our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2012 In respect of

loans, investments, guarantees, and security,

- In our opinion and according to the information and explanations given to us, the company has

not accepted any deposits and accordingly paragraph 3 (v} of the order is not applicabie.
As per the rules made by the Central Government of India, the Company is not required to
maintain cost records as specified under Section 148(1) of the Act in respect of its
products/activities.
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V.

According to the information and explanations given to us and based on the records of the
company examined by us, the company is regular in depnsitlng_ the undisputed statutory dues,
and other material statutory dues, az applicable; with the appropriate authorities in India 5

According to the records of the company examined by us and as per the information and
explanations given to us, the company has not defaulted in repayment of dues to financial

institutions or banks and has not issued debentures.

- Based upon the audit procedures performed and the information and explanations given by the

management, the company has not raised moneys by way of 'nnit_ial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 {ix) of
the Order are not applicable to the Company and henice not commented.

Based upon the audit procedures perfoermed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported durin g the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite . approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act;

In our opinion, the Campany is not a Nidhi Company. Therefore, the provisions of clause 4 (xil} of
the Order are not applicable to the Company.

In sur epinien; all transactions with _th‘_g related parties are in compliance with saction 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Finangial Stateinents as
required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management; the cuﬁp‘anv has not made any preferential allotment or private platement of
shares or fully or partly convertible debentures during the year under review, Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given by the

management, the company has not entered into: any non-cash transactions with directors or




persons cannected with him. Accordingly, the provisions of clause 3 [}w}_ of the Order are not
applicable to the Company and hence not commented upon,

Xl In our opinion, the company is not required to be registered under section 45 1A of thie Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence_nm.mmmanted.upp_m

For M/S A.l, Associates
Chartered Accountants

Firm Registration No: ﬂﬂgﬁéﬁl
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CA Prerit Agarwal

|Partner)

Membership no: 409415
UDIN: 20409415AAAABQ9532
Place; Agra

Date: 25/06/2020



Annexure — B to the Independent Auditors' Report

{Referred to in paragraph 2 (f) unider ‘Report on other legal and regulatory requirements’ section of
our report to the Members of O.P. CHAINS LTD. of even date),

Report on the Internal Financial Controls Over Financial Reporting under Clause {i) of Sub- section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of O.P. CHAINS LTD. {“the
Company”) as of March 31, 2020 in conjunction with our audit of the standalone: financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial feporting criteria established by the
Company considering the essential components of internal control stated In the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were cperating effectively for ensuring the orderly and
efficient conduct of ifs bUSInESS',_. the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note") issued by the Institute of Chartered Accountants of india and the Standards on Auditing
prescribed under Section 143(10) of the Camﬁanie‘s Act, 2013, to the extent applicable to an audit of
internal financial controls, Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether

e



adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls svste.m over financial reporting and their operating: effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financlal controls over financial reporting, assessing the risk that s material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessied risk. The procedures selected depend on the auditor's judgment, including the assessmant

of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained ,is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls systermn over financial

repertng.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and disp::rsltiar_xs of the assets of the company; (2) provide reasonable assurance
that transactions are recorded a5 Necessary (o permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’'s @ssets that could have a material

effect on the financial statements.




Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of cantrols, material misstatemenits
due to error of fraud may occur and not be detected, Also, projections of any evafuation of the
interhal financial controls over financial r_ei:k}rtlng to future periods are subject to the risk that the
Internal financial control over financial reperting may become inadequate because of changes in

conditions, or that the degree 'nf'cumplianﬂe-wim'tha policies or procedures may deteriorate,

Opinion

I our opinion, to the best of our information and according to the explanations Biven to us, the
Company has, in all material respects, an adequate internal financial controls systemn over financial
reparting and such internal financial controls over financial reporting were operating effectively as
al March 31, 2020, based an the internal control over financial reporting criteria sstablished by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Contrals Over Financial Repurt_ing issued by the Institute of Chartered

Accountants of India.

For M/S A.). Associates
Chartered Accountants
Firm Registration No: 000844C

o il = -
- IR
( _IJ! -. e -.n-_-.:'l._
o | ir=( FRMYoH

CA Prerit Agarwal ﬁl\"\\l 2 *ﬁ};‘
{Parther)

Membership no: 409415

UDIN: 20405415AAAABCI9532
Place; Agra

Date: 25/06/2020



ViS5 0LB. CHAINS LIMITED
Balance Sheet asat 31 March, 2020
CIN: L27205UP2001PLEDZ63T2

Particulars Note No. | Asat 31st March, 2020 | Asat 31st March, 2019
EGLHTY AND LIABILITIES
Lishareholders’ funds
(&) Share cagital 1 B8, 500,000.00 6E.500,000:00
(b} Reserves andsurphus 2 235,353,604, 75 23IBATH 52817
2 Non-current labilities
fa] Lopgsterm borrawings 3 . -
(b} Deferred tax labilities {rag) 4 E6.308.62 40,802 00
3| Current labllities
[a) Shart-term borrowings 5 -
tb) Trade payables B
[e Otiver current liabilities i 287,381.03 464.559.79
[¢) Short-term provisions B ~119 50060 175, 500,00
TOTAL 305,327,094.40 307,663,489.96
BASSETS
AiNon-current assets
(o) Fixed assets
(i} Tanglble assets 9.4 341,263.50 405,905 50
(b} Non-current investments 10 “276,855,403.41 2B2.062,000.00
{¢] Deforred tax assets (net) 4 - .
{d} Long-term loans and advances b | 245,200:00 245.200.00
{el Giher Non Current Ascets 12 &5 334.00 113;833.60
Currant-assetls
(2} Inventories 13 22.381,191.98 23,091, 776.97
(&} Trade receivables 14 4,353,761.00 -
(e} Casi-and cash equivalénts 15 107,433,972 15832062
(¢} Shert-term loans and advances 15 61850248 651,183.57
(e} Other current assets 17 338,604.31 a5, 274.00
TOTAL 3015,327,094.40 307,663.429.96
significant Accounting Policies 24 ¢
Cantingent Liabilitles and Commitments 25
Other Motes on Accounts i}
In terms of our report altached. For and on behalf of the Board of Directors
Fior WA/5 A ASSOCIATES =T L

A%{U\F‘i 1

S&}%ETUHHMS “ y

C FRERIT AGARWAL (e S Om Prakash Agarwal Ashok Kumar Goyal
Partaer I AL {DIN : 00055300) (DIN : GOD95313)
Place : AGHA Managing Dircctor Whale Time Dlrector

Bate | 25/06/2020
LM 204009 15SAAMABOES3 2

K.Qi

(RN © A16560)
Searetamy



MI/S O.P, CHAINS LIMITED

Statement of Profit and Loss for the year ended 31 March, 2020
Cltg: L27205UPZ001PLCO26372

|Particulars Note No. For the year ended For the year ended
31 March, 2020 31 March, 2019
A |CONTINUING DPERATIONS
1  |Reverue from operations (grass) 18 147,896 840 45 44,708, 72871
Less: Exclse duty : 2
Revanue from operations (net) 147,896,840 .45 744,709, 728,21
2 |Other income 19 853 34364000
3 |Total revenwe |1+2) 147,696,855.35 245,053, 368.21
4 (Exponses
(a] Cast of matenals consunmed 04 .
(b} Purchases of steck-in-trade b 143,611, 660,00 242,493 540 45
Lok Changes In Inventories of finished goods, work-In-progress afu:lh 0. 710,584,299 -I357 33443
stock-in-trade
[d} Employee benefits expenze 21 1,66%,649.00 2,230,181.00
{8] Finance costs 22 1,185.50 1, 10880
{f] Depreciation and amortisation expense b £4,539.00 17345700
[g} Other expensas 23 1,164,105.01 187207774
Total expenses 147,214,823.90 244,413,049.56
5 |Peofit f (Loss) before exceptional and extraordinary items and tax (3 68203548 BG40, 31B.65
4y
& |Ekceptional items =
7 |Profit/ {Loss) befare extragrdinary items and tax (5 + 6) 62,038 48 B0, 218,65
8 |Extraprdinang items = =
9 |Profit { {Loss) before tax (7 4 8) E82,035.48 -640,318.65
10 |Taxexpanse:
{a} Curment tax-expenss for current year 126,157.62 126,225.00
ik} [Less): MAT cradit {where applicabla) L
ek Current tax expense refating te prior years £
id) Met current tax expense 136, 15769 126,225.00
te} Deferred tax [incomel/expense for the year 15,406.67 9,151.00
141,564.31 13541600
11 |Profit f [Loss) from continuing oparations (3-10) S40.4751T 804,5902.65
B |HSCONTINUING DPERATIONS
12 |Profit / {Loss) from discontinuing operations(before tax) 5 -
100 |Gain / {Losshon dispesal oF assets / settiement of Habilities.
attributable to the discontinuing operations
12l fadd [ [Lessi: Tax expense of discontinuing operations - -
(4] on crdinary activities atiridutable to' the discontinuing =
npefatinng y }
(b} on gain / {loss} an disposal of assets / settlement of flabilities %
13 ]['rm!il:f {Loss) from discontinuing eperations (12,04 12,00 + 12.0)] ;- =
C  |TOTAL DPERATIONS
14 |Profit f {Loss) for the year {11 + 13) 54047117 504,502,565




1/5 0.7, CHAINS. LIMITED

_Statement of Profit and Loss for thie year ended 31 March, 2020 (con:
Particufars

Mate No. For the yoor ended Far tho wesr andoed
_ 31 Morch, 2020, 31 March, 2019
151 {Eamings per share [of Rs. 10/~ each):
[a) Basic
{f} Continuing and total operations .8 e
fhy Diluted
{it Continudng and total opertions 0.08 cog|’
151 fEamings per share (axcluding extryordinary items) (of Ry, 104+
sk} i
[a} Rasie
(il Continuing ard total operations 0.08 0.08
(b} Brluted
(i) Cositinumy snd total operacidns 008 08
See accompanying notes forming part of the financial stat=mants
e
In terms of cur repert attze = : |
Far M5 Af ASSOCIATES % 55 5 For and on behalf of the Board of Dirsctpes |
Chartered Accountants e _;"'
CA PRERIT AGARWAL Om Prakuosh Agarwal Ashok Rumar Gioyal
partier (D ; DOCSSE00) (Bin L DOE0SH13)
Flace: AGRS .ﬁl‘l‘ls[l‘!s 'mr'mr = Whaode Time Diresten
Cate 1 25/08/2020 &w‘b—
U 204098 1 SAA RARAS A2 &ﬁ@;ﬁ i E g <
- 2 &
-ﬂlﬁ;’m Pundir &hf::: mar Pal
(RAFA  ALBOED) CFO
Secretaty’



Fa6,674.48

710,584.99
14,353, 761.00))
3228139

5,436,596 59

5,236,596.59

5,256,596,59.
2,635,596.59

2,600,000.00

50,585.90)
832062
107,433.72 |




