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Independent Auditor’s Report
To the Members of M/s O. P. Chains Limited

Report on the Financial Statements

We have audited the accompanying financial statements of M/s O. P. Chains Limited. (“the
Company™), which comprise the Balance Sheet as at March 31, 2016 and the Statement of
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the Accounting Standards referred to in section 133 of the Companies Act,
2013 (“the Act”). This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit,
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India, Those Standards require that we comply with ethical
requirements and plan and perform the audit 1o obtain rasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion,

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in
India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March

31, 2016;
b) in the case of the Profit and Loss Account, of the profit for the year ended on that
date; and “Q*‘ & Cn_%&

L2
¢) in the case of the Cash Flow St{g 10 0 fhg cash flows for the year ended on that
=1

date, =2 =



Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order, 2015 (“the Order™) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

¢) Inour opinion, all the information and explanations with regard to branch, which to
the best of our knowledge and beliel were necessary for the purpose of our audit
have been obtained by us. There is no other Branch Auditor appointed by the
Company.

d) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

€) In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow
Statement comply with the Accounting Standards referred to in section 133 of the
Companies Act, 2013;

[) In our opinion, there are no observations or comments on financial transactions or
matters which have any adverse effect on the functioning of the Company.

g) On the basis of written representations received from the directors as on March 31,
2016, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2016, from being appointed as a director in terms of
sub-section (2) of section 164 of the Companies Act, 2013,

h) In our opinion, there are no qualification, reservation or adverse remark relating to
the maintenance of accounts and other matters connected therewith.

i) In our opinion and according to the information and explanations given to us, there
is generally an adequate internal control procedure by the management,
commensurate with the size of the company and the nature of its business, for the
purchase of inventories & fixed assets and payment for expenses & for sale of
goods. During the course of our audit, no major instance of continuing failure to
correct any weaknesses in the internal controls has been noticed. That the Company
has appointed Internal Auditor,

For BPN & Company
_ Chartered Accountants
/2 FRN:013887C

it Garg

Place: Agr
Date: %rd'tj (Partner )

Membership No. 407004
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The Annexure referred to in paragraph 1 of Our Report on Other Legal and Regulatory
Requirements.

We report that;

S. _F’ar't'icularg ' Auditors
No. | Remark

() |(a) whether the company is maintaining proper | YES
records showing full particulars, including
quantitative details and situation of fixed assets;

(b) whether these fixed assets have been ]}h}-’SlCd“} YES
verified by the management at reasonable
intervals; whether any material discrepancies were
noticed on such verification and if so, whether the
same have been properly dealt with in the books of
account;

(c) whether the title deeds of immovable properties | YES
are held in the name of the company. If not,
provide the details thereof;

(i) | whether physical verification of inventory has been | YES
conducted at reasonable intervals by the
management and whether any  material
discrepancies were noticed and if so, whether they
have been properly dealt with in the books of
account;

(i) | (iii) whether the company has granted any loans, | NO
secured or unsecured to companies, firms or other
parties covered in the register maintained under |
section 189 of the Companies Act. If so, et

(a) whether the terms and conditions of the grant | N.A.
of such loans are not prejudicial to the company’s
interest, SR

(b) whether the schedule of repayment of pr:nmpa,l N.A.
and payment of interest has been stipulated and
whether the repayments or receipts are regular;

(c) if the amount is overdue, state the total amount | N.A
overdue for more than ninety days, and whether
reasonable steps have been taken by the company
for recovery of the principal and interest;

(iv) |in respect of loans, investments, guarantees, and | YES
security whether provisions of section 185 and 186
of the Companies Act, 201_;;?_. have been complied
‘with. If not, provide the dgtail<thereof.

(v} |in case the comp.;mv :,ﬁ;cqpted deposits, | N.A.
whether the directives i ’qv t‘h&, Reserve Bank




| nature of contraventions should be stated; If an

of India and the provisions of sections 73 to 76 or
any other relevant provisions of the Companies Act
and the rules framed there under, where
applicable, have been complied with? I I not, the

order has been passed by Company Law Board or
National Company Law Tribunal or Reserve Bank
of India or any court or any other tribunal,
whether the same has been complied with or not?

(vii)

where maintenance of cost records has been
specified by the Central Government under sub-
section (1) of section 148 of the Companies Act,
whether such accounts and records have been

| made and maintained,;

N.A.

(a) whether the company is regular in depositing
undisputed statutory dues including provident
fund, employees’ state insurance, income-tax,
sales-tax, wealth tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other
statutory dues with the appropriate authorities
and if not, the extent of the arrears of outstanding

statutory dues as at the last day of the financial
year concerned for a period of more than six
months from the date they became payable, shall
be indicated:; e

YES

(b) in case dues of income tax or sales tax or
wealth tax or service tax or duty of eustoms or

duty of excise or value added tax or cess have not
been deposited on account of any dispute, then
the amounts involved and the forum where
dispute is pending shall be mentioned. (A mere

representation to the concerned Department shall
not constitute a dispute).

(viii)

whether the company has defaulted in repayment
of dues to a financial institution or bank or
debenture holders? If yes, the period and amount
of default to be reported:

!

(ix)

| applicable, be reported:

__{nature and the amount involved is to be indicated.

No such dues

whether moneys raised by way of initial public
offer or further public offer (including debt
instruments) and term loans were applied for the
purposes for which those are raised. If not, the
details together with delays or default and
subsequent rectification, if any, as may be

whether any fraud c:ri_T:}_r_b}r tﬁé_éfimpén_y_iiaé been
noticed or reported during the year; If yes, the

YES

NO

whether managerial remuneration has been paid |
-with the requisite

or provided in accordance=
0 . . ;
dsions of section

approvals mandated by e
197 read with Schedule é’ﬁ .

| .II""'- o

e AccoS

YES




not, state the amount involved and steps taken by
the company for securing refund of the same;

(x¢ii)

whether the Nidhi Company has complied with the
Net Owned Funds to Deposits in the ratio of 1: 20
to meet out the liability and whether the Nidhi
Company is maintaining ten per cent
unencumbered term deposits as specified in the
Nidhi Rules, 2014 to meet out the liability;

(xiii)

whether all transactions with the related }}nﬁrlic;rs

Companies Act, 2013 where applicable and the
details have been disclosed in the Financial

accounting standards;

(xiv)

allotment or private placement of shares or fully or
partly convertible debentures during the year
under review and if so, as to whether the
requirement of section 42 of the Companies Act,
2013 have been complied with and the amount
raised have been used for the purposes for which
the funds were raised. If not, provide the details in
respect of the amount involved and nature of non-
compliance; = NN

(xv)

whether the company has entered into any non-
cash transactions with directors or persons
connected with him and if so, whether the
provisions of section 192 of Companies Act, 2013
have been complied with:

(xvi)

are in compliance with sections 177 and 188 of

Statements etc., as required by the applicable

Y

I'NA

YES

whether the company has made any preferential | NO

whether the company is requlrcd to be reglsterccl
under section 45-IA of the Reserve Bank of India
Act, 1934 and if so, whether the registration has
been obtained.

Place:

Date;

For BPN & Company
Chartered Accountants

o FRN: 013887C

Agra

225l

Membership No. 407004

' NA




O CHAINS LIMITED
8/16 A SETH GALIL AGRA-282003

BALANCE SHEET OF 0. P. CHAINS LIMITED

As at As at
PARTICULARS Motes No, J1.03.2016 3L.03.2015
L EQUITY & LIABILITIES
1. Sharcholders' Funds 304,735, 80038 IR3.018,112.38
A Share Capital " 68, 500,000,00 S0,000,000.00
B. Reserves & Surplus g 236,235, 800,38 23301811238
C. Money received against share warranis - "
28 ication mon ing allatment - -
3. Non Curvent Liabilities - -
A Long-term Bormowings ¥ = =
B. Deferred Tax Liabilities( Net) =
C. Other Long Term Liabilities 4 - -
1. Leng term provisions » =
4. Current Liabilities 149,616.00 J18,853.00
A Shoat Term Bomowings
B. Trade Payables 3.376.00 g
C. Oither Current Liabilities 15 97,615.00 27896300
[ Short Term Provisions " 48,625.00 49 590,00
Tuotal .!ll-l&'uld-lﬁ.}& 283.340,965.38
1. ASSETS
1. Non-Current Assets 274,666,717.50 275.046,234.50
A Fixed Asscts; | 208,194 50 1,778,202 50
(1) Tangible Assets b7 1,208, 194,50 1,778,292 50
(i) Intangible assets - -
(iii) Capital work-in-progress - -
(iv) Intangible asscts under development =
(¥} Fixed assets held for sale - -
B. Mon Current [nvestments 'R 272.312,550,00 272,317,550.00
C. Dreferred tax asscls o 824.00 51,580.00
13, Long Term Loans and Advances B[y 245,200.00 245 200,00
E. Other Mon Current Assets " 890,949 00 623,612.00
2, Currcnt Asscis 30,218,698 88 £.300,730 8%
A, Lurrent Investmeniz o
B. Inventorics 2 27,115,488.62 05,345 830664
€. Trade Reccivables n3 = =
13. Cash & Cash Equivalents "4 183,389.04 481,729.34
E. Short Term Loans & Advances s 283,105.22 41.254.90
F. Orher Current Assets "6 2,636, 716.00 143191000
Total 304,585 41638 283,346,965.38
Significant Accounting Policics & Motes on "1 o 35"
Financial Statement
This is the Balance Sheet referred For & on behalf of the Roard
to in our report of even date; e f
5 ; " = P S
For B I' N & COMPANY 5}'“ ;} é_.- g ﬁ E &L‘L Lv.- I
(Om Prakash Agnrﬂ'nlh- (Ashok Kumar Goyal)
DIN =" 000953400 MM " 00095313
Director
{Ashi Ky B

CFO e




O.F. CHAINS LIMITED
816 A SETH GALI, AGRA-282003

STATEMENT OF FROFIT & LOSS

For the For the
yur ended year ended
PARTICULARS Motes Mo, 31L03.2016 31.03.2015
I Revenue from Operalions 1K ek R 2 AR 320,248 G
L. Other Incomes 9 = 173,625.00
111 Total Revenue (1+11) 693,330,336, 30 1,583 400,87 5.60
Il EXPENSES
Cost of Materials Consurmed - -
Purchases of Stock-in-trade 2 706,353,159.25 2.551,201,638.63
Changes i inventeries of Gnished goods, work-
in-progresa and stock-in-irade I (20,709.651,98) I1617,391.19
Employes Benelll Expenses i 1, 780,24 5,00 4,639 60600
Finange Cost s 18,731.90 228,201.37
Lepreciation & Amaortisation Expenses 24 570,048 00 03151800
Oiher Expenses 25 222244713 1,076,368 346
Total Expenses LTS 2030 1 580,606, 727 65
Operating Profits befure provisions & Contingencies 2.064,197.00 1797, 145,55
IV Provisions (other than tax) & Contingencies: - -
_ & 197.00 2,79 145,93
Frofits Trom ordinary sctivities for the year before Tax 3064,197.00 10T 14595
¥. TAX EXPENSE:
Current Tax:
() Current lax cxpense for current year G38,663.00 BRI 31800
(hh{Lessk MAT credit (where applicable) . -
(&) Curment tax expenss relaling 1o prior years - i
{d) Met currend tax expense - g
(&) Drelermed tax 80,756.00 [34,225.00})
T19A19.00 B58 (A3.00
Proefits from Continuing activithes for the year after Tax (A) 344, 778,00 1,959,052.95
DISCONTINUING OPERATIONS
Profit/ {Less) from discontinuing epertions (before lax) . -
of labuhes atinbutalde w e disconinmumg
upernliong - -
Add / {Less): Tax expense of discontinuing operations - .
() on ordinary activities attributable 1o the discontinuing operations - -
(b on gain / (boss) on disposal of assets / setibement of linhilities - 5
Prafit / (1.oss) from discontinuing operations (1) 3 e
e —————— — e
TOTAL QPERATIONS
Profitf {Less) for the year [A+B) 1,344, 778,100 [RARRTFR T
——N T ——— T
Paid-up Equity Share Capital {Face Value of " 10 each) 68 500,000, 00 50,000,000
Lasic Larmings per Share (EPS) .20 39
Weiphted Averape Moo of Shares (Face Value 10 6,850,000, 00 5, 0000000

Sipnificam  Accounting Policies &  Moles on

Financinl Siatement 'l to 35

R

i
g

AS per oar report ol even dage;

f
For & on behull of the Board i ,i'. WE\ o |/
il f
pe— P4 téﬂﬁfé?’*‘l"“‘( o
(dm Prakash Agarwal) {Ashok Kumar Gayal

DN =" 00095313

VN 3= (R 5.0

Pt Gapta)
MIHEN:= AZ9434

Secrelary




0P, CHAINS LIMITED

R16 A SETH GALL AGRA-282003
As at 3lst March As at st March
2016 FLE ]
NOTES ON FINACIAL STATEMENTS FOR THE YEAR ENDED 318l Mare.1 7
Nate M. 1
Shure Capial
Authorisod
72,350,006 Equary Shares of * 10 each '.I'I‘SW.L'IU(I.UU 725010, 000,00
Isswed & Subscrilied
68, 50,000 (Y S0,00,000 Fquity Shares of
10 ench Tally padd up) 8, SO0, 00, B 01,000, (400,00
Fakil-up
O, 50,000 (Y 50,00,000 Equity Shares of
10 gach fully paid up 08, 00, 000,00 50,00, 000,00
GRS 01, 0000001

It company bus only one class of shares refemed Lo as equity shares having a par value of * 10 Each holder of ane equity share is entitled 8o one
viobe per shase

It cvens of liquadation of the Comgany, the holders of the shares shall be entitled 1o receive any of the remaining assets of the Company, afler
dsstribution of all preferentiol amoante. However, no such preferentiol smounts exist cusrently. The smount distiribated will be in proportian i the
mummsher of equity shares held by the shareholders.

Recanciliation of Number of Shares Ouistaoding
lasued & Swbacribed Capital;

Number of Shares cutstanding at the beginning of the year 5,000, 00, 5,000, 000,00
Add: Shares issued during the vear 1, 850, 00,00 -
Mumber of Shares cuistanding 1 e end of the year A RS0 00. O 50600, 000, 00
Paid up Capital:
Mumber of Shares ousianding =t the begmning of the year 5,000,100, 0 50CH). [0, O
Add: Shares allotted during the year 1 RS0,000.00 .
Mumber of Shares owsianding o the end of the yoar 6,850,000, 00 S U0, DI
Shares Held By Shareholders Holding More Than 516 1014-15

MName of the Sharcholder N;::t:: i P!m:::d?:ﬂ:'f:’m Mumbser of Shares P":-l::;::;:::;-u-
Mir Crmy Prokash Agarwal §08,100.00 13.25 8048, 100.00 1816
Mr Ashok Kumar (Gayal B70,000.00 1270 870.000.00 1740
Wir Satich Kumar Goyal 870.000.00 12.70 B70,000.00 1740
Rajn Ram Soltware Solutions (P} Led 2,344 500.00 .23 2,344,900.00 46,90
Hein Swcurities Lid A4 04 00 788 -




L CHAINS LIMITED

Moie Mo, 1 Az we Flat Marih As at st March
RESERVE & SURPLUS W06 IS
Securitics Premium Roserve g
Oipening Bolance of Secunities Prensum Reserve 117,245 00840 FI7,245,000.00
Aded . Premduan on shares allotied 1LES0,00,00 -
Closing Halance of Securities Premium Reserve 119,05, 3041000 117,245,004.00
General Reserve
Cienerl Reserve - Opening Balusce R L RATRRY ] ) CHOM 00N Do)
Add ; Transfer from profic & loss aceount during the yesr -
Cieneral Reserve - Claskng Balanca S0, DI, R () A0, M, ML
Surplus
Bakance Browght frward lrom carlier years IRTTRNILE 2293643243
Addid: Met odjustiments during the year * 21.910.00 BOT.627.00
Add; Prodits during the yeas 1,344, 778,00 1,939,052 95
Less: Iransler 10 goneral reserve - .
Halance carried formard to next years 27,040,500.38 15,775,112.38
216,138 ML IR FRENE NEFRT
* Met Adjustments During the year
I Particalars Ansiienl Amouni
Licone Tax Refund AY 200410 3 5 146,920,00
Incosne Tax Befund AY 20111 22,9140, 00 &
Adpastmenl lor Dep. as per Companies Act 2003 - (50,291 00
[ T 12,914.00 ¥97,627.00
NON-CURRENT LIARILITIES
MNote Mo, 3
Long-term Borrawings
Term Loan Trom Bank;
Secured :
Vehiels Loan from Ketak Mabidsa Prinw Limited e ] 726800
Lesa : Cusment Muturities out of above shown separately * 217,269.00 217,269,00

Terms of Vehicle Loan from Kotak Mahindra Prine Lid:

I. Wehiche Loan is Secured by wiy of Hypothocation of AsdiCar,

2. Wehicle Loan ie repayable in & nstallment of Bs 1,506,000 @ FY 201 1-12, 6 insallmeists of Bs, 1,350,000 and 6 insiudlowknts of Ks. 1,30 00 11 FYy
and 6 Installments of Rs.1,30,000 and § Installments of Bs. 80,000 in FY 2013-14, 6 installment of Rs. S0000 und 6 installimsents of Rs 45,000 in |
and & installmends of Ka. 45,000 in FY 2005-16

3. Bate of Interest: 14 16% per annuwm on nsenthly rests,

Nofe Mo, 4
Trade Payahle
Hindustan Zing Limited 337600
3 3Ty -




OLF. CHAINS LIMITED

Note Mo, 5 006 015

Oiher Current Liabilities
Advance From Customers - E
Current Matuntics of Loig-tom bomowings - 217, 269.00

Other Payables :

katak Mahindra Prime Lid - Cor Loan Payahle AT * - 4,694, 00

Elecmicity Payahble 20,0k, 0 17,000,000

Cheques issued bt nol presented G, 500, 0 i

Service Tax Paynble 11,115.00 -
41500 : ITR,061.00

MNile Mo, 6
Shert-rerm Frovisiom
Frovisin for employee benefits:
Salary & Wages Puysbie &
Frovisions other than for employes benefits :
Provision for Income Tax - Current

Auditors' Remuneration Payalde AB,625.00 TH090.00
Legal anel Professional fees Payable . 21, 800000
Expeises Payahle = -
48,625,100 A9 E, 00
Nate Mo, 8
; Inw
Uniguobed Investnen * 272.312.550.00 2717 550,00
!T!EIE'}I.UD ITIJI'F&W
* Investments In Farimership Firms as Partoer 35 on 31002006
S.Ma Particulars Amivuni
I | Ashok Housing 145,075, 530,00
2 | P Chaing Housings 127,237 00000
Tuial 271,31 255000
Mate Mo, @

In accordance with Accounting Standard 22 “Accounting for Taxes on Incomses” notificd under e Cempanies Act, 1956 by the Ceniral
Giovermnent, (b timing difference have resulted in net deferred fax et of "Ra. 824/ for the period ended as on 308, March 2016 (Prev. Yer:
B1L5800L) As as prudend emessure, the deferred tax credit has bogn recagnized in the sccounts with an approprate allewance.

Break up of Deferred Tax Asiets is given below ;

16 s
Dhefermed Tax Assot -
O secenmt of Contingen Provision agaings
Non Perfoning Asscts
Opeming Detemed Tax Assers B1,580,00 47,355.00
O secoumt of Deprcciation; [ TE6 () 225,00
R0 1, 550,00
Dieferrod Tax Lishilily :
O accoust of Depreciation:

Oipening Dieferred Tax Lisbilities & ‘|
Dipreciation o =
Defiorevd Tax Assets {Met) 4214 &1 S80I

Mote Mo, 10
Loy ferm Loans and Advances
Telephone Security 21200000 21,2000
Electncity Security 20, 50000 20, 50000
BSE Limited Secunty Alc 203, 500,00 I, 500,00
T4, 200,00 245,204,000
Dane Mg, 11
Chher Non Cureent Assets
Icome Tax  Recoverable (Met of
Provision) ;
Related 10 AY 2014-15 595593000 595 93000
Related 10 AY 2015-16 2768204 1768200
Related g AY 20016-17 276,337 00
KO9.549.00 61361200
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1P,
MNate Mo, 12
Tnventories

CHAINS LIMITED

(At cost ar pet realisable value, whichever is less)
Faw Materiaks

Stock in Trade:

Silver

CY 783,22 kg3 5903, 76

Y 1739300 kg 16485

Finished {omils

il Mo, 13

Trade Hecelvables #

Unsecwred, Consilered good:

Trade Receivables ontstanding for a

peniad exceeding six montls from the
dabe they became due Lor payimend

Oiber Trade Rocoivabiles

Mole Ma, 14

Cagh & Cush Equivalents

Halusees With Bank *

Cash in Hand

WEL Purchased at Brasch Office {Mholpur Afc) **
FOR Ade {Akmsedabad Branch) *+#

" Balance in Current Aceounts with Banks as oo 31.03.2016

ZT,113,4538.62

27,115 464.62

s ai st March

6,345 836,64

6,345, 836,64

As al Jst March

016
62 G2 0
3512300
SE,001.00
27,333.00

1335004

015

793 302,31
111,093.00
58,000.00
17,333.00

481,720.34

5.0,

Particulars

Amamni

I
1

ICHCN Bank Adc Mo, G2ET0502371

Uriental Bank OF Comenerce, Ranjay Place Ale Mo 0842501 1000504

PMB. Biaryn Magar 4/ Mo, 0RRI003000025 10

AD U D
A2 A
T0a9d 5

Taoval

63.932,04

HONEE lying with Rajasthan Cravernmsent VAT Diepantment Rs, 23,000/ plus Rs. 15,000 and sccrued interest therean

##* FOR lymgg with Gujarat Goverment VAT Department Rs. 25,0000 plus interest thercon

Mote

Mo, 15

_Shart-term Loans & Advances

Ohthier Loans & Advances:
Advaoe Tax ( Ay 20016-2017)
ther Laans & Advances:
VAT Ade

Apra

UP Wai - May-2015

259.255.22
2389000

41,2545

41,254.90




OLF. CHAINS LINITED

Marte Mo, 16
(ibher Current Assels
CLF Chains Limited, Dethi - Vot Deptt - Advance 24,0040 i 000
SME PO Exps 23466, 95700 Q03,906 00
Hem Sevarities Lad {50,972.00) 14,028,400
Hisdustan Zine Lid - 1,368.00
MMTL Limated J00,619.00 300,619.00
STC Of India Ll 112.00 101,934.00
Miscellaneous Expenses * = .
T3, T 1 131,500,040
* ROC Fees for increase in amborised capital
Maote Mo 1T
Contingent Liabilities & Comnmsitimenis
{to the extent met provided for)
A, Contingent Liabilities:
Claims against the Company not acknowledged as debts: Nil {Prev. Year: Nil)
b Commitmenis:
Estimated amousts of contracts remaning 1o be executed on capital accound and not and nat provided for - Nil (Prev, Year: Nil}
e In the apinion of the Beard, the assets other than fixed assets and non current i fre spprosi Iy of the sume value stated, i realised,
in the ardinary course of husiness.
Nate N, 18
Ineome From Operations
Crubd Sale VAT 2 39723607 00
Silver Sale Henil VAT w 13,310,007.67
Kilver Sale VAT 652,235 326,30 2,500, 286,633 .93
6O7,239,226.30) 1,583,320,248.60
Maote Mo, 19
_Other lnoomes

Prafit on sale of Car - 173,625.00
I 73625,00




P, CHAINS LIMITED As at J1st March

As ab 515t March

LG
MNote Mo, 20
Purchases OF Stock In Trwde
Silver Purchase VAT T 553, 159,25
Ciald Purchase =
Tiki B85, 15925
Mote M. 21
_Changes In Lventories
Upening $ock G345 836,64

CY 1759300 kps 36483

PY 626,068 kpsi 4626212

Clasang Stock 27115488 62
CY 7552270 kpsil 35003.76

PY 172.0300 kaeiil 36488

Incredsed Decrease) in Stocks (20,7649.051.95)
Moie M, 22
Empboves Henelfit Fxsenses
Salary & Wages B23.245.00
Bonus w Emplovees B8, D, 00y
Drrector Remuneration SO0, )
1. 7RI 245 )
Muie Mo, 23
Finance Cost
Intereat Expenses o
Interest on Cir Laan T.751.00
Diber Buerrowlog Cosis
Biank Commission & Charnges 10,580,910
18, T390
Mate No. 24
_Drepreciation & Amortisation Expentes
Deprecintion on Fived Astors 570,008.00
570,000
Mare Ma, 25

Ohther Expenses

Office and Administration Expense

Accouning Charges 120.000-0d
Alminisirative ex pensass TE, 10800
Advertisement Expenses G2, 305,00
Board Mecting Faps JO0ET1A0
Car Fuel Expenses 23, 555.00
Car Insurance Expenses T, 18 0
Car Madnienanco TR .00
TS Expenses T 305,00
Direciors Siting, Fees TR0 D)
Electricity Fxp 23724000
General & Shop Exp 21473100
InsTanCE exp. B4 83800
TIiterest On THS :

Blaeket hMaking Expenses 311,513.00
Oifice Rem * v, LK (0
Hepairs & Mainins e (% img, Maching) 842700
RITC Afe .

Foied CHT irm
Senveoe Tax on Director Sifting Fee 1011500
SME PO Expenses Writien OFF S0 T, 00
Telephone exp. 1462840
Travelling Afc 750,00
Val on car sale -

Lagul and Prafesional Expenses

Scerctarinl Awilit Expenses 37, 400,00
Enternal Audit Expenaes K RETH]
Aunditor's Remunerabion 2862500
Lepal Exp 5

Professiona fies 842700

1,212,447.13
* Oifice Rent inclides Ra. 36,0000- for place at M M. Gae, Agrn, Re 24,0000 for Rogistored OTce

LN

2,511,597, 688 63
39,603 950 04
3,550,201 635.65

28.963,231.93

4,345 H36.64

IL617395.29

GR1LEZ2.00
57,774.00
360,000, 00
4,630,606, 00

T3, 781.00

154,420,137
11820037

933,518.00
Y33518.00

12400000

12, 5440000
31,892.00
132,277.00

| 56, 0600, Ot
ZIJ0Z.00
4T IR0
129, 10704
Z15.00

66,000 40
B 406400
15,000
19,36

19365 00
760004
6,075.00

28, 090.00
SL,TIR.00
000,00

10763468, 3




P, CHAINS LIMITER

Mot Mo, 20

Particulars of employees who are in receipt of RS 60,00,000 per annum when espboved throughaut the finemeral year oo Bs 500,000 per month
whemn employed oo e part of year @ Ml {Prev. Year: Nil)

Mate Mo, 27 i
Payment to Ausditors : T0E 015
{a) As Awdsiors 28.625.00 28, 000,00
{bh As Advisor, or in any other capacily in respect of !
(1) Company Law hManters . &
(1ip Tax Audizors = =
(i) Income Tax Martiers - -
i) K. B, |, Magrs = =
(i) Servioe Lax eic,

28,625.00 18,000,008

Note Mo, 28
There has been o pecs period or extra-ardinary tem of income or expenditure which has boon entezed in the books of accounts during the year,

Note Mo, 19
A proviseon of 6,38 683 (Prev, Year: "8,92,318/5) has been made For curvenl incoime tax dusing the year. The provision for current fax 15 maxle
o e basis of 1axabde smcome Fog the current accownting year m accordance with the Income Tax Act, 1961,

Note No.30 _

In accordamce '{nﬂa Accounting Standard 22 “Accounting for Taxes on Incomes™ motilicd under the Companies Act 1930 by e Contral
Ciovernasent, the timing difference have resulted in net delerred tax asgets of "Rs. 8241 (Prev, Year: 81,5800 ), As a pradent measure, the defenned
tx credit has been recopnised i ilse accounts with an approgeiate allowance,

Break up of Deferred Tax Assels i given bebow §

P 015

Deferred Tax Agset -

O neeeant of Contingend Frovision npgsinst

Won Perfoming Asschs:

Opening Delznsd Tix Amsts £1,580.00 AT, 355,00

Cin sccoaunt of Depreciation: (B0, 756,00 34,225 00

#2400 R ERD,00

Defened Tax Lisbiliy -

O noeosnt of Depreciation;

Opsening Delerned Tax Liabalitbes S 5

Depreciation - -
Deferred Tax Assels (Mel) 824,00 H1,5840.00

Mabe Mo, 31
I Ahmedatad Branch regpstered on 13 08 2005 vide TIN 243099004060 and clesed on 03 09 20011
2 Delbi Branch registered on 11102007 vide TIN 000334162 and closed on 28,07, 20040
3 Dholpur (Kagosthanibranch registersd on 30.07 2004 vide TIN 05160952083 and business closed in Y 2006-07
4 Delhi branch registered on 02 02 2015 vide TIN Q78864912490 and closed on 22 09 2014

Nute Mo, 32
The company bas nol received amy intimation fiom “suppliens” reganding their siats wnder the Micre, Small asd Medium Entaiprises Developines
AL 2006 and hence, following disclosures under the said Act have been shown as: Nil

0ls 2015

{a) The principal amount and infevest due therson (e

e shown separabely ) renaining unpaid w any sapplice

s af the enud of neeoaisting year Nil Ml
(b} The: aeawnt of inleres) pasd by the buyer in wms

of Section 16 of the Sicro, Small and Medium

Emerprises Development Acr, 2006, along whib the

mvant of the payment made to the supplier beyond Nil Nil
() The pmount of intereat due and payable for the

penad of delyy imomaking paynend (which have been

paid but beyend the appointment day during the year)

bt without adding, the inderest specified under the Ml Mal
Micrn, Small and Medium Enlerprses Developmeni

{d} The mogand of imerest acomed sl ll\.1|1r|iﬂin5

uripasd & the end ol gach accounting year, g Mil Mal
{e) The gmepunt of further inlerest remuining due o

pavalde even in thie swceeeding years, uanl such dalg

wihsen il interesl dues as above are actually paid 1o the

smadl enverprise, wndor Section 23 of Micro, Small amd il il
Medium Enerprses Development Act, 20(6.

Mate Noudd HIE
CIF vadue of Insports Kil
Earmings in foreign comency Nil
Expenditures in farespn currency il




O.P. CHAINS LIMITED

Mote Mo, 34

Related Party Disclosures

Belated Parties disclosures, as required in terms of "Accounting Standard (AS) 18" are given below :

I.
a)
(i)
{ii)
(i)
Iy
{i)
(i)
(iii)
cl
LEF]
(i)
(iii}

Relationships :

Individual with Control:

Mr Om Prakash Agarwal

Mr Ashok Kumar Goyal

b Satish Kumar Goyal

Key Managerial Personnel :

Mr Om Prakash Agarwal

Mr Ashok Kumar Goyal

M Sutish Kumar Guyal

Relatives of Key Management Personnel, where transactions have taken place:
CLP. Chains Company

O.F. Chains Jewellers

ChP. Chains Limited, Dethi - Branch

Mote : Related party relationships are as identified by the Company and relied upon by the Auditors.

Transactions carried out with related parties referred to above in the ordinary course of Business:

S Nature of Individual | Key Manage- | Relatives of
Mo, Transaction with Control rial Key Manage- Tuotal
Personnel | erial Personnel
L. | Share Application Money Recelved - . - -
2. | Shares Allotted during the year - = - -
i | Unsecured Loan Received - - - =
4. | Unsecured Loan Refunded - - - -
3. | Interest pald w Depositors - - - -
6. | Salaries paid to Stalt = - . -
7. | Directors Remuneration Q00.000.00 - - -
#. | Purchase = - - -
. | Sales = - 610,160,378.10 [ 610,160,378.10
| TOTAL 900,000,00 - 610,160,378.10 | 610,160,378.10

MNote Mo, 35

Previous vear's figures have been regrouped/reclassified wherever necessary o correspond with the current year

classilication/disclosure




0. P.CHAINS LIMITED
Cash Flow Statement For The Period ended on March 31, 2016
Amount in R: Amount in Rs
31.03.2016 31.03.2015

A. Cash Flow from Operating Activities

Profit Before Tax

Net Profit /(Loss) before Tax & extraordinary items 2,064,197 2,797,146
Adjustment for

Depreciation written off 570,098 933,518
Profit on sale of car - (173,625)
Other Non-Cash Expenses - 19,000
Expenses Payable - 69,948
Financial Charges 18,732 225,143

Operating Profit / (Loss) before working capital chan 2,653,027 3,871,130
Adjustment fo Changes in Working Capital

Increse in Current Liabilities 39,297 -

Decrease in Current Assets - 22,850,215
Increase in Current Assets (22,216,309) (206,825)
Decrease in Current Liabilities (1,265) (61,966)
Cash Generated from/{used) from operating activities (19,525,250) 26,452,554
Income Tax Paid (915,000) (920,000)
Income Tax Refund 22,910 856,920

Cash (used in )/ from operating activities befre extra (20,417,340) 26,489,474

Cash Generated from/(used) from operating activities (20,417,340) 26,489,474

B. Cash Flow from Investing Activities
Dividend Income/lncome from Sale Of Investments -

Sale/Purchase of Fixed Assets - 380,000
Sale/(Purchase) of Investments 5,000 (25470,000)
Security Deposit - (224,000)
Net Cash ( used in) / from Investing Activities (B) 5,000 (25,314,000)
C. Cash Flow from Financing Activities

Issue of Share Capital 20,350,000

Repayment of Loan (217,269) (668,334)
Finance Charges (18,732) (225,143)
Net Cash ( used in) / fromFinancing Activities (C) 20,113,999 (893,477)
Net Cash Increase in cash & Cash equivalents (A+B+ (298,341) 281,997
Cash & Cash equivalents in beginning 481,730 199,733
Cash & Cash equivalents as at the end 183,389 481,730
:,F-Q,B M/s BPN & COMPANY

(PARTNER)

Place:- A
i /32! e



M/s O. P. CHAINS L'TD
8/16-A, SETH GALI, AGRA
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1. Basis of Preparation of financial statements

The financial statements are prepared under historical cost convention on an acerual
basis. The Accounting policies applied by the company are consistent with those used
in the previous year . The financial statement are prepared to comply in all material
respeets with the mandatory Accounting Standards issued by The Institute of
Chartered  Accountants of India and the relevant provisions of the Companies Act ,
2013. The preparation of financial statement are in comformity with generally

accepted acconting principles.,

2. Fixed Assets
All lixed assets are stated at cost less accumulated depreciation . Cost comprises the
purchase price and any directly attributable cost of bringing the assets to its working

condition for its intended use .

3. Depreciation

Depreciation is provided on written down value method at the rates prescribed under
schedule 11 to the Companies Act , 2013 on life basis. Additions to fixed assets during
the year are being depreciated on pro-rata basis on put to use basis at the rates

prescribed in the schedule 11 to the Companies Act , 21]13



4. Investments

FDR's are shown including accured interest, but the accrued interest has been
provided for upto 31.03.2007 only on FDR with PNB of Rs. 25,000/-, which is now at
27,333/ interest has not been provided for on the same after 31.03.2007.

Company has contributed amount in two Partnership Firms, viz., M/s Ashok Housing

and M/s O P Chains Housings, as one of the Partner.

5, Inventories

The Inventory is valued at cost or net realizable value whichever is lower..

6. Revenue recognition

(1) Revenue from sale of goods is recognized upon delivery of the goods to buyers and
are disclosed net of sales return, discounts and rate difference.

(11) Income on Investment:

(@) Interest income is accounted on accrual basis.

7. Retirement and other benefits (check for AS-15)

No contribution made to provident fund or any other fund as explained that provisions
of provident fund act is not applicable to the company .

Provision for gratuity and leave encashment has not been in the accounts as these
expenses are accounted on the actual payment basis .

8. Foreign Exchange Transaction

Earnings: Rs. Nil Previous year Rs. Nil

Outgo: Rs. Nil Previous year Rs, Nil




9. Contingent liabilities

Contigent Liabilities arising out if capital commitments and contractual obligations
are made on the basis of actual acceptance. Contingent liabilities in respect of show
cause notices issued by various Government authorities are considered only when

converted into demand.

10. Income Tax

[ncome tax payable is determined in accordance with the Indian Income Tax Act,1961
Deferred tax expenses is recognized on timing differences between taxable income
and accounting income that originate in one period and are capable of reversal in one

or more subsequent periods ,

Deferred tax is a liability is measured using the tax rates and the tax laws that have

been enacted or substantively enacted at the balance sheet date,

I L.Impairment
The carrying amounts of assets are reviewed at each balance sheet date if there is any
indication of impairment based on internal /external factors. An impairment loss is

recognized wherever the carrying amount of as assets exceeds its recoverable amount.

2. Earnings Per Share
Basic Farnings per share is calculated by dividing the net profit for the year
attributable to Equity Shareholders by the numbers of equity shares outstanding

during the year .




13. Segment Imformation
Based on the analysis of the company’s internal organization and management
structure the management of the Companys has classified its business activities as

“Traders in bullion and ornaments of gold and silver ** segment.

14. Provision

A provision is recognized when an enterprises has a present obligation as a result of
past event and it is probable that an outflow of resources will be required to settle the
obligations ,in respect of which a reliable estimate can be made .Provision are not
discounted to its present value and are determined based on best management
estimates required to settle the obligation at the balance sheet date . These are
reviewed at each balance sheet date and adjusted to reflect the current management

estimates.

15. Related Party transactions
Transactions with related parties during the year ended and outstanding balances as at

31™ March 2016 are

Name of Relationship Nature of Amount of Outst
Related Parties Transaction Transactions
Om Prakash Agarwal Director Salary 3,00,000/- Nil
Ashok Kumar Goyal Director Salary 3.00,000/- Nil
Satish Kumar Goyal Dircctor Salary 3,00,000/- Nil
Om Prakash Agarwal Director Rent _—__ 60,000/- Nil

w b L0



Name of Relationship Nature of Amount of Outst

Related Parties Transaction Transactions
O P Chains Co. A Director Sales 61,01,60,378/-
of the Company  Purchases Nil
is the proprietor Nil

of O P Chains Co.

Ashok Housing Contribution as Partner Net Balance Rs. 14,50,75,550/-

O P Chains Housings Contribution as Partner Net Balance Rs. 12,72,37,000/-

16. Contingent Liabilities not provided for in respect of:-

Particulars Current | Previous Year
| Year

’TI}_ "Estimated Amount of Contracts | Nil Nilk

: remaining to be executed.

I{E} Sales  Tax/Customs/other sta?utmy - R T

| claims

Pending with respective authorities

["{_3;}_ 'l}h;:xﬁi_r_cd bank guarantee [ Nil Nil

! [4}T)Espuicddeuuamuj' of Income Tax Nil Nil

17. Deferred Tax Liabilities/(Assets)

Deterred Tax Asset/Liability has been created on the amount of difference which is due
to timing difference.

18.The Company has been carried on the business of trading of precious metals &

Ornaments. The quantity has been shown as an annexure to the Balance Sheet
i S|

I * [ wwGRA
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“19.Expenditures on Employees

Break up of expenditure incurred on employees who were emploved throughout

linancial year and were in receipt of remuneration aggregating to not less than

Rs.60,00,000/-per annum,or if employed for a part of financial year were in receipts of

remuneration aggregating to not less than Rs.5,00,000/-per month.

Particulars
a.Salaries& Allowances
(including perquisites)
b. Contribution to provident fund
(Superannuation &Gratuity Fund)
¢.Number of Employees
20.Payment to auditors
Particulars
(a) Audit fees
(b) Company law Matter

(c) Income tax Consultancy

Current Year

Nil

Nil

Nil

Currrent year

28,625.00

Nil
Nil

Previous year
Nil

Nil

Nil
Previous year

28,090.00

Nil
Nil

21.Director’s Remuneration

Particulars Currrent year Previous year

(a)Salary 9,00,000/- 36,00,000/-
(b) Contribution of PF & G.F Nil Nil
(¢) Prequisites Nil Nil

22. In the opinion of the board , the current assets,loans and advance ,if realized in the
ordinary coursc of business have value on realization at least to the amount at which
these are stated in the balance sheet.the provision for all known liabilities are adequate

=

and not in excess of the amount reasonably Htccssyf*ﬁi@ \
A




. il[.‘nnjirmz]tiun for Balances Grouped under the head “Other Current Liabilities” and

“Irade Receivables™ and “Advances™ has been confirmed by the Management.

24. As informed (o us by the management no balances are outstanding for more than 45
days at the balance sheet date to the suppliers registered themselves under the micro,
Stail and Medium Enterprises development (MSMED) Act,2006.

25. Notes | to 35 form integral part of Balance Sheet and profit & loss accont and have
beer duly annexed .

26.Previous years figures have been regrouped/reclassified wherever necessary to

correspond with the current year’s classification/disclosure.,

AS PER OUR REPORT ATTACHED  FOR AND ON BEHALF THE BOARD

OM PRAKASH AGARWAL (DIN 00095300)
MANAGING DIRECTOR /)

jq\ Vo

PLACE :AGRA ASHOK KUMAR GOYAL (DIN 00095313)
pATED : 22[5[IL. n& CTOR

SWAPN LA GUPTA
SECRETARY (MRN:- A29434)




