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e-mail - canikhilga rg{_@gmaﬂ.cum

Independent Auditor’s Report
To the Members of M/s O. P. Chains Limited

Report on the Financial Statements

We have audited the accompanying financial statements of M/s O. P. Chains Limited. (“the
Company™). which comprise the Balance Sheet as at March 31, 2017 and the Statement of
Profit and Loss and Cash Flow Statement for the year then ended. and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the Accounting Standards referred to in section 133 of the Companies Act,
2013 (“the Act™). This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that

give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
finaneial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in
India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March
31,2017;

b) in the case of the Profit and Loss Account, of the profit for the year ended on that
date; and

¢) in the case of the Cash Fl
date.




Place:
Date:

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by

the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of
the Order., to the extent applicable.

As required by section 143(3) of the Act, we report that:

a)

b)

c)

d)

Agra

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

In our opinion, all the information and explanations with regard to branch, which to
the best of our knowledge and belief were necessary for the purpose of our audit
have been obtained by us. There is no other Branch Auditor appointed by the
Company.

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow
Statement comply with the Accounting Standards referred to in section 133 of the
Companies Act, 2013;

In our opinion, there are no observations or comments on financial transactions or
matters which have any adverse effect on the functioning of the Company.

On the basis of written representations received from the directors as on March 31 ?
2017, and taken on record by the Board of Directors. none of the directors is
disqualified as on March 31, 2017, from being appointed as a director in terms of
sub-section (2) of section 164 of the Companies Act, 2013,

In our opinion, there are no qualification, reservation or adverse remark relating to
the maintenance of accounts and other matters connected therewith.

In our opinion and according to the information and explanations given to us, there
is generally an adequate internal control procedure by the management,
commensurate with the size of the company and the nature of its business. for the
purchase of inventories & fixed assets and payment for expenses & for sale of
goods. During the course of our audit, no major instance of continuing failure 1o
correct any weaknesses in the internal controls has been noticed. That the Company
has appointed Internal Auditor.

For BPN & Company
Chartered Accountants

Membership No. 407004



"BPN & COMPANY. B O B. Floor, Padamdeep Tower,

Chartered Accountants G-10/8, Sanjay Place, Agra — 282 002
! Tel. : +91 562 4009947
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The Annexure referred to in paragraph 1 of Our Report on Other Legal and Regulatory
Requirements.

We report that:

0 Particulars : Auditors
No. Remark

(i) |(a) whether the company is maintaining proper | YES
records showing full particulars, including
quantitative details and situation of fixed assets;

(b) whether these fixed assets have been physically | YES
verified by the management at reasonable
| intervals; whether any material discrepancies were
noticed on such verification and if so, whether the

same have been properly dealt with in the books of
account;

(c) whether the title deeds of immovable properties | YES
are held in the name of the company. If not,
provide the details thereof;

(i) | whether physical verification of inventory has been | YES
conducted at reasonable intervals by the
management and  whether any  material
discrepancies were noticed and if so, whether they
have been properly dealt with in the books of
account;

(iii) | (iii) whether the company has granted any loans, | NO
' secured or unsecured to companies, firms or other

parties covered in the register maintained under
| section 189 of the Companies Act. If so,

(a) whether the terms and conditions of the grant | N.A.

of such loans are not prejudicial to the company’s
interest;

(b) whether the schedule of repa}fmeﬁt of principal | N.A.
and payment of interest has been stipulated and
whether the repayments or receipts are regular;

(c) if the amount is overdue, state the total amount | N.A
overdue for more than ninety days, and whether
reasonable steps have been taken by the company
for recovery of the principal and interest;

(iv) |in respect of loans, investments, guarantees, and | YES
security whether provisions of section 185 and 186
of the Companies Act, 2013 have been complied
with. If not, provide the details thereof.

W& Lo sy
i Q:??/"f_h S
% =
|¥ Fii) el




in case the company has accepted deposits,
whether the directives issued by.the Reserve Bank
of India and the provisions of sections 73 to 76 or
any other relevant provisions of the Companies Act
and the rules framed there under, where
applicable, have been complied with? If not, the
nature of contraventions should be stated; If an
order has been passed by Company Law Board or
National Company Law Tribunal or Reserve Bank
of India or any court or any other tribunal,
whether the same has been complied with or not?

N.A.

(vi)

where maintenance of cost records has been
specified by the Central Government under sub-
section (1) of section 148 of the Companies Act,
whether such accounts and records have been
made and maintained:

N.A.

(vii)

(a) whether the company is regular in depositing
undisputed statutory dues including provident
fund, employees’ state insurance, income-tax,
sales-tax, wealth tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other
statutory dues with the appropriate authorities
and if not, the extent of the arrears of outstanding
statutory dues as at the last day of the financial
year concerned for a period of more than six
months from the date they became payable, shall
be indicated;

YES

(b) in case dues of income tax or sales tax or
wealth tax or service tax or duty of customs or
duty of excise or value added tax or cess have not
been deposited on account of any dispute, then
the amounts involved and the forum where
dispute is pending shall be mentioned. (A mere
representation to the concerned Department shall
not constitute a dispute).

No such dues |

(viii)

whether the company has defaulted in repayment
of dues to a financial institution or bank or
debenture holders? If yes, the period and amount
of default to be reported;

NO

(ix)

whether moneys raised by way of initial public
offer or further public offer (including debt
instruments) and term loans were applied for the
purposes for which those are raised. If not, the
details together with delays or default and
subsequent rectification, if any, as may be
applicable, be reported;

YES

whether any fraud on or by the company has been
noticed or reported during=the year; If yes, the
nature and the amourtinvolved is to be indicated.

NO
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- (xd)

whether managerial remuneration has been paid
or provided in accordance with the requisite
approvals mandated by the provisions of section
197 read with Schedule V to the Companies Act? If
not, state the amount involved and steps taken by
the company for securing refund of the same;

(xii)

whether the Nidhi Company has complied with the
Net Owned Funds to Deposits in the ratio of 1: 20
to meet out the liability and whether the Nidhi
Company is maintaining ten per cent
unencumbered term deposits as specified in the
Nidhi Rules, 2014 to meet out the liability;

YES

N.A.

(xiii)

whether all transactions with the related parties
are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the
details have been disclosed in the Financial
Statements etc., as required by the applicable
accounting standards;

YES

whether the company has made any preferential
allotment or private placement of shares or fully or
partly convertible debentures during the year
under review and if so, as to whether the
requirement of section 42 of the Companies Act,
2013 have been complied with and the amount
raised have been used for the purposes for which
the funds were raised. If not, provide the details in
respect of the amount involved and nature of non-
compliance;

NO

(xv)

whether the company has entered into any non-
cash transactions with directors or persons
connected with him and if so, whether the
provisions of section 192 of Companies Act, 2013
have been complied with:

N.A.

(xvi)

whether the company is required to be registered
under section 45-IA of the Reserve Bank of India
Act, 1934 and if so, whether the registration has
been obtained.

N.A.

Place:

For BPN & Company
Ch urtered Accountants
7 »D13887C

Agra

Date: 24{ _ﬂ I ?,__ (Partner )

Membership No. 407004




L CHAINS LIMITED
816 A SETH GALL AGRA-282003

BALANCE SHEET OF O, P. CHAINS LIMITED

As at As at
PARTICULARS Notes N, 31032017 31.03.2016
L EQUITY & LIABILITIES
1. Sharcholders' Funds 306.032,910.71 304,735 800,38
A Share Capital & BF,S00,000.00 8, S00,000.00
8. Reserves & Surplis: b IFTAIT 0071 236,235 80038
C. Money received sgaimst share warrants - -
2. Share application money pending allofment - -
. Mom Current Liabilities 6 84000 -
AL Long-term Bormwings 3 - -
B. Deferred Tax Liabilities( Net) 63, 840,00 -
C.(ither Long Term Liabilities 4 - -
I3, Long term pravisions - -
4. Current Liabilitics 128, 970,00 149,616,00
A Shoet Term Borrowings
B Trade Payihles r.ag 3376000
C. Other Currermt Laabilitics - 43, 40,00 97.615.00
13, Short Term Provisions 6" £5,830.00 48,625,
Tuotal J06.227,720.71 Jid 58541638
1L ASSETS
1. Non-Current Assels. 279.209.074.50 274,666,717.50
A Fixed Assets: 92682050 1,208,194 50
{1) Tangible Asseis e 92682050 1208, 19450
{ii) Intangible assets - -
{iii} Capital work-in-progress = X
{iv} Intanigible assets under development -
{v) Fined assets held for sale ce -
B. Non Current Investments w 27743855000 272,312,550.00
C. [eferred tix assels o 0,00 #24.00
B, Long Term Loans and Advances L 245 200,00 2_45,3.1]0.“}
E. Oither Mon Camént Adsets i’ H58.504.00 BO9,S49.00
1. Current Assels 26,958,646.21 21869588
Ao Current Investments
B. Inventories "2 14,537.902 20 27115488 62
C. Trade Receivables = -
0. Cash & Cash Equivalents kY 206, 157,70 183,380 04
E. Shart Term Loans & Advances 14 26649822 28310522
F. Other Current Assets '15' 1,5948,088.00 2,636, 716.00
Tutal 306,227, 720,71 J04, 88541038
Significant Accounting Policies & Motes on 1 1o 35"

Finarctal Statement

This is the Balance Sheet referred For & on behalf of the B
{0 in our report of even daie; J;}t,;-— ﬂﬁzﬁ,z:
For BP N & COMPANY el

(Om Prakash Agarwal)
[N =" (MS5300

% Managing [Yrector

(Ashok Kumar Goyal)
N 0095313
Whale Time Director

(S¥apnia Gupta) {As umury
Partner MEN:- A20434 CFO
Aara, Secretary



OF. CHAINS LIMITED
BITH A SETH GALL AGRA-2R2MNG

STATEMENT OF PROFIT & LOSS

For ihe For the
vear ended year caded
PARTICULARS Notes Ma. 31032007 31.03.2016
L Revenue from Ciperations s 483 003 (6592 652 230,208 30
1L Otheer Incomes ‘13 36,033:00 =
I Total Revenue (1511} 452,039 (98 82 692,239,226, 30
11l EXPENSES
Cost of Materials Consumed = o
Purchasss of Stock-in-trads i ATIHTH555.38 TO4,353, 159,25
Changes 0 inventories of finished goods, work-
in-prgress ml stockiin-irde i 2.477,586.33 {20,764 651.948)
Emplovee Benefit Expensas A 1, Bad 333 00 1,780,245, 0
Finance Cost 23 3,08 34 T, 73050
Drepreciatien & Amprissation Expenses 4 267 643.00 ST, 098, 0
Cher Expenses s 2366 58654 220 44713
Total Expenses 480, 150, 37245 G901 TS, 029,30
Operating Profits before provisions & Contlngencies 1.882,726.33 2064, 197,00
IV Provigions (other than tax) & Contingencies: = -
1,882,726:33 2064, 197 .00
FProfits from ordinary activities for the véar before Tax 1,882,726,33 1,064, 197,00
V. TAN EXPENSE:
Current Tax:
L) Cureen tax expenss for-curment yeas 51608000 638,663 00
(B} {Lessl MAT credit (where applicable) 4 i
() Current tax expense relating to prior yenrs -
(el Met curpgit eax expenses = z
() Deferred tax B 66400 BO,756.00
SH2, 744 00 TS ALR00
Prafits fromy Continuing activities Tor the year after Taz (A) 1,209 982,33 1344, 778,00
DISCONTINUING DFERATIONS
Prafit / {Loss) from discominuing operations {before tax) -
of linkilitics witributabile o the discontinuing
-:I[Idmilmﬂ L
Ak { (Less) Tex expenise of distontinuing dperations -

1) an erdinary activities aftributable to the discontiming operations -
A on gain / (loss)on disposal of assets | pestlement of liabilitcs -

Prafil /(Toss) from discontineing operations (B} -

.

TOTAL GPERATIONS
Profit f (Loss) for the year [A+EB) 1, 299982, 33 1,344, TTH.00
——————
Paid-up Equity Share Capital (Face Value of 10 each) $8:500,000.00 68,500,000

Busic Earmings pir Shars (EPS) .19 0:20
Wedghted Average Ko, of $lhires (Foce Value "10)

£,550,000.00 ,850,000.00
Significant  Accoaumting Policks & Motes. on R
Fimancial Stabemant A
art of even date,
PANY For & mm
s W&Q
{On Prakash Aga {Ashok Kumar Goyal
y -J _‘f & DIN - DOB9E313
& 3 Mmag:hg Direcior Whole Ti irischon
M. M. 407004
Partner apnls Gupta) {Ashok Ku
Mg, MEN- AZ9434 CFO B
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0P, CHAINS LIMITEDR
Hh A SETH GALL AGRA-I5Z003

NOTES OX FINAULAL STATEMENTS FOR THE VEAR ENDED 315t Murchk 2014

Mwte Ma, |
Shire Capital

Aurhoriaid
72,560,000 Exjuity Shues of 10 epch

Isswed & Subscribed
B8 HL000 [PY- 30,00, 004 Equity Shares of
' 10 each fidly paid op)

Faid-up
BE SO0 (PY 30,0000 Equity Shares of
1 el fully paid ap

As ot 3ist March As nt 315t March
m7 26
T2 400, (HH0.00 T2, SO0, 0000
S0, .00 G, 300,004, 00
£, SO 00, 0 G, 5040, 000, D)
G800, R, i 68,508,004, 01

The canspary hos only tni class of shares reférmed (o a5 equity shises bandng o par valies of 100 Eacli lolder of oo equity share s entifed {0 ame wiale per share.

In ifie cvant of lquidason of the Company, the holdars of the shares shall be enritled s reedivee any of the remaining sesets of the Compeany, after disfibation of all
preferential amcants. Hovwever, o siech praferential smouss exist cumenty. The umivus disribsed will be progioricn to the mimber of equity shares behd by the

‘gharehalders.

Reconciliation of Number of Shares Ouistunding
Issed & Subséribed Capiml:

Humber of Shires outstanding a1 the beginung of the year &, R 000, D LA TERE R
Aldl; shares ismoed during e year - 15000000
Musnbor of Shares otstanding ot the end of fhe ves &850 000,00 £ B0,000. 00
Paid up Capital

Bumber of Shires outstinding 4 the heginning of the yeir 6,530,00.00 3,000, 000,00
Add: Shares aliosned during the year ; 1 800000
Humher of Shares autstunding at the end of the year 640, 000,00 6850000, 41

Shures Held By Shareholders Holding More Thian 5% 617 201516
. 9 MNomberof  Percen of Share-hodding Perceninpe of Share-
Name of the Shirehoider = i i Number uf Shares yp oty

Mr Cim Prakash Aparwal $08,100.00 13.26: S08, 16000 1328
8 Ashok Kumas Croyal 1,000,000.00 14640 A7D,000.00 1270
tir Sasish Kumar Goyal B70,000.00 1270 AT0L000,00 1270
Raja Ram Software Solutions (F) Lud 2,344,200.00 p* el 2,344.500.00 3423
Hem Secusifvs L S20.000.00 7.59 S400 0.0 7 4




O F, CHAINS LIMITED

Terms of Vehicle Loan from Kotak Mabindrs Prine Lid:
L Wehicke Lown is Secused by way of Hypathecation of AudiCar.

M Mo 1 As at 3hst March Al it 3]st March
RESERVE & SURPLUS 2017 2006
Securities Premivm Reserve
Cipening Balmngs of Securities Presmiwm Reserve P05, 0, 00 117,245,000.00
Add | Premiam an-shares altozbed ‘ 1,850,000, 00
Closing Ralunce of Secunties Premaum Heserve 1110 .0 119,005, 0. 00
Lreneral Reserve
Genernl Rederve ~Dpening Balance S GO0, 000,00 0, ED, DD
Add | Tranafer from profit & boss acoount during the yer -
General Reserve « (Closmy, Bnlance Gl O, 00D, 0 00, D1, 0N D, D0
&lrpllu
Balamcs Broupght forwird fiam sarlier years 27, 140,800,38 257301238
Ak Bt aclpurstments during the yes * {2.BTT.00) 22.910.00
Adil Prafies during the year 1,299.982.33 1. 344 T8 0k
1.esa: Tranafer to geseral reserve % -
Baluce carried forward so next years 1843791071 27 140,800.38
13T 832.910.71 134,235,800.38
* Med Adjnstmenis Daring the year
| Fariicilars Amosie A masumi
Imcome Tax Rellsd AV 201 - 251000
leoinme Tax Refisdilde AY 200617 12,870 -
Income Tax Refundalde AY 200516 (R -
[ ruta (L8720 AR
RON-CURRENT LIABILITIES
Nute Na, 3
Long-term Borrawings
Term Loan from Bank:
Securdd
Wighiche Liin from Kotak Malindra Prime Linied - 21726900
Less - Current Maninities oat of above shown separmely * = 21726900

2. Vehecle Livan ks vepayable in 5 irstaliment of R I.SEI.UDO_ in FY 2001112, & installmenes of Bx 150,000 and & instalimends of Bx, 130,000 in FY 2012-13,
and 6 Tikstllmsents of K. 1,50 000 and 6 Installments of Bs, 80,000 m FY 201 3- 142, & imstalbient of R, BOK and & sstalliments of Rs 45,0000 FY 2014-15

w6 stallmens of Re 45,0400 i FY 2015-146
3, Rao o Inferast: 14, 16% per pmaim o maondhly rests,

Mode Mo 4

Trwide Paviilde

Shaskank Bullion Pyt Lad.
Himdbugun Fime Limdted

3,376,061

35700




(LP, CHAINS LIMITED
Mote Mo, 5 T 2016
C¥ther Current Liahilities

Advance Froo Cestomess: F =
Current Matuninies of Losg-term borowings

Ciler Payubles =
Electricity Payahile 17,500,00 20,004, 00
Telepbone Pyable 14,00 -
Cheques ssued but not prescted - a6, 300 (0
TS Payatic 16, 250,00 -
Servien Tax Payablefon Ditestor Sitting) 8,770,000 18,1 1500
43,140,010 9761500
Mt Mo, @
Shori-torm Frooassins
Fravision for employee henelies:
Sadary & Wages Payshio 18,0000
Provighons sther than for employee benefins :
Prawigiuit T Incose T - Ciirrent - Met 16,040 .
Audieoys” Remuneraton Payable 51, 750.K1 AR 651K
5 B30I 48,25,
Bigte Mu 8
Bon Cirrent Investmenis
Linguoted lvestment * ATTAIEE50.00 VL 312,55040
277, 438,550.00 172,312 S50
! 14 1n Purtnership Firms as Poriner 55 on 31032017
8.5 Particul Anmning
V| Ashak Housing P25, 236, 55000
2 | O P haing Hw 142 TR 0O (0
Tl 177, 430,550,00
Mate Mo, 9

In accordance with Accounting Standard 22 *Accounting for Taxes on Incomes” natified under the Companics Agt. 1956 by the Contsal Government, he fiming
difference Bave vesidted in nit deferred b ssiots of Re 82460 for the period ended a5 on 3150, March 2017 (Prev. Year B24/-). As 85 prudenst messure, the
dfepeed o credit has been recogiiised in the accounts with mn appropriate slkeance:

Break up of Defecred Tax Azsers is given below

27 lh
Delzrred Tox Az
O account of Contingen Provision against
M Performing Asiets .
Opening Deferred Tax Assets B24.00 B, SR0.00
Oivaceount of Depreciastion; - (B0, 756,00)
B24.00 B24.00
Erefermed Tax Lanbality -
Om aceount of Depreciation, 6, )
Upening Deferred Tax Lishilies =
Depreciatinn - -
66,654 1L -
Diferred Tax Assets (M) (65,990.00) et
Dopte feo. 1
Lang term Lons and Advanges -
Taleplonme Secunty 21,2000 21 200.1K]
Elestricity Secursiy 20,500,040 20,500.00
BSE Limited Secunty Al 13, 504000 2150000
245,240,109 245,200,040
Bate fa, 11
Income  Tax  Rocoverable (Mer of
Priovisii)
Relned 1o AY 21 14-15 SR 50000 505 U930
Related to AY 201516 - 2768200
Rebated 1o AY 2016-17 - 2633700
Demumnd Deducted for AY 200% 1 i AY 2015-16 & AY 2016-17 17,8900 -3
!)Iernn.nd Dedicted foe AY 2010-11 jn AY 2015-16 & AY 2 16-17 4,685 00

858,504,100 890.845.00
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OLF CHAINS LIMITED

oty Mo, 12
Tnvenifurien
(AL eoar or net Tealisable value, whichever is loss)
Raw Materials ; - <
Smickin Trade:
S_'il'u:r 24537900 7% 27115488 62
CF S 320 | M6, 84
PY 755 23 70k 15003, 76
Finished Gomds 1 . N
24,537 902.29 IT.015,488.42
Mute No. 13 As.at 3ist March A ar 3t Mareh
Cosh & Cash Equivabeiis 217 lilla
Halances With Bank * 4413170 32,932 04
Caihin Hang T, 692 00 35,123.400
WAL Purchased s Hesnch Office (Tholpur Ale) S5,001,00 54,001 40
FOR Ade ( Alimedabes) Branch) *+# 27,333.00 AT
2i56,157.70° 153 350,04
* linlance im Corrvent A tx witle Banrks as o 31032017
S.Nel Particulas Aitssimp
1| BCICT Bt Al Mo, 62RTHS0023TY LD 65
1 1 Oricotsl Bank OF Cosmmerce, Sanjay Place Ao Mo 0842511 16000504 0 (48 a6
1| PRI, Surva Magnr Al Mo, T9RIR0DA000025 () 00550
Tatal 41370
** HSC by with Rajasthan Government VAT Department Bs 23 0000- plus Bs. §3,0000- sl scerued meerest therean
*4% SR lying with Gujarst Govermment VAT Department Rs. 28,0007 pliss interest fhireon '
Mate MNa. 14
Shori-term Loans & Advasces
Other Loans & Axdvinces:
Vat ITC 24164522 =
Oither Lowis & Advinces:
VAT Ale:
Agra - 259,755 22
LIP W~ My -2 1 4 23.850.00. 2385000
166,498,232 283,105.12




(L CHAINS LIMITED

Nate No. 15
Dther Corrent Asiels
P, Chumg Limited, Dol = Vit Deptt.- Advance - 20,000, O
SME [ Exps 1,375,217.00 226G SRS T 0
Hem Secaritied Lid. (10098 Oy (5057200
Hinduztan Fing Lid 41,238.00 -
MMTT Limited LG 100 J0A6T 9,00
ST OF I Eid 112,00 11200
1,548 DRE.(M) 2536, TG
Made Mo 1
Contingent Liabilites & Commitments
(b0 the extent ml provided for)
a. Contingent Linhilities;
Clanmss agaimst the Company not acknowiedged as debis: Nl iPrev, Year Bil)
I, Comsmilimenia: ,
Estimustod amiounts 6 conracts remmining o be exccuted on capital sccount and not ind not pravided fir - Nl (Prev, Year il
£, In the opinion of the Board, the ssets other than fxed sty and non current lrvestieals ans apsproximately of he' game value siated, if realisad, in the ardinary
it ol busmess
Note Mo, 17
SHN Oviher denmminiion nofes Tuiul
Clasing cash in hand a5 oo 08,11.2016 50,000,00 H, 3700 2%6,372.00
(] Pevenaited Receipts F 00 O 001400, 000
(-] Pernuted Pavments - 134,070 ) 134,070,00
1=} Amonant depossted m Banlks 2F000.00 = 250,000, 0
Ulosiig cash m hand s on 30,12 2015 = L R 2023000
Mule M. 1§
Ingwme From Dpeeariong
Geold Sale VAT T, 124,061.40
Silver Salé Ritnil VAT 186,008 00 :
Silver Sale VAT 461652, 90642 692,239, 226.30
482,113,065 82 G923, 22630
Mg Mo, 19
Ceher Incomes
Interest-on IT Befimd 12,3300
Profif { Losd From Rase DT Hinduwstan Zine Lid 145900
Profit O Sale OF Car 2127100

J BR300




O.F, CHAINS LIMITED

Nube Mo, 20

Parchases OF Stock In Trade

Silver Parchase AT
Cold Parchase

Mot Mo, 21

Chwirges In Inveniories

Chpeming Stock’

CY TR0 kesi) 35903.76
FY IT39300 ksl 36453
Chasing Sk

O F90.3240 kawa d G654
Y THEA270 kg 35903, 76
Inereased| Decrease) in Stocha

Muite Mo, 22

Employers Beaefit Expenses

Salury & Wipes
Etomes: ey Exnployoss

E¥irecter Reminneraion

Mute Mo, 23

Flmange Cosi

EInterest Expenses =

Interest om Car Loan

Dilser Borrowing Cast
Bank Commission & Charges

Mabe Na, 24

Depreciafion & Amortisation Expenses

Depreciation on Fixed Asels

Maoe Mo, 25

e Expeiies

Efice aind Administration Expense
Acuduitiing Oy

Admmestralive expenzes

Adveriisement Expenses

gy Sharg (R & TIHEDLCDEL) Sovices Exp Ale
Board Mesting Exp

BSE Ammanl Listing Fess

Car Fuel Expenses

Car Issurance Expensss

Car Mainsenance

CDSL Expensss..

Delhi Wat Ale

Direetors Sifling Fees:

Eleciricity Exp.

Gienerad & Shop Exp,

Inaurgsoe exgp.

listerest on Service x on irector Sitting Fees
Interess on LUPVag Against Demand AY 2003-14
Mlarkei Making Expenses

KSOL Anpunl Foes

Oiffice Risug *

Rgraies & Muinlsnusee (Counbing Machime)
Reaend 37

Service Tax on Directior Sitting Fee

SME PO Expenses Wrinen OFF

Teleghane gxp,

Travedling Al

LI Var Against Demand AY 2013-14

Vat on cor sale

Legal and Professioiial Expendes
Secretpnial Andit Expenses

Inbermal Awlst Expenses

Aoty Remuangmation

Legal Exp.

Professional fees

At 3158 Marely As at 315t March
T 16
452,987,984, 48 706,353, 159,23
20091, 550 80 i
HTSATHEI5. 15 T06,553,159.25
15 488 62 5,345 836,64
14537, K220 27,115,480 62
2,577,586,33 (20,T62,651.98)
G800 #2%,345 00
59, 000,00 S, O, 0
G0l (410,00 0,006, 00
146633300 1,780,245,00)
B 7,750.00
368G 30 10, S8R0 90
3,686.34 18,751,940
26164500 570,098,050
162, 648.00 AT0A98.00
120,000 .60 120,00, 0
- T8, 108 00
736200 2,305,400
5884700 =
30,047, 00 30,871.00
2K,635.00 _
19, 442.00 13,585.00
129,573.00 107, 199.00
] TaRIT 40
2576300 10,305.00
20,004,600 -
7. 500,00 78,0000
237,258.00 23724000
1292600 21 AT300
HO, 265 00 £4,838 00
157100 -
12200 =
£17,504 00 511,513.00
33, 730,00 .
s, I A AN O
B SRE K AL7.00
T4.54 37,73
14,332 00 11,015,008
: 581, 70000 59740, (8
25,600 10k 1462000
. 4,700
36,00k =
200004 =
37, 500,00 27,500,000
29,000,00 20, 04001, 1)
28,750,00 8,625,000
£5.000.0 -
B427.00
2,212.447.13

* OHTice Rent inclutlés- fs, 36,0000 for place at b M. Gatg, Agra, Re 24 0064 for Registensd D

Agral_!.nd}ii. O.000- Tor shiog st Chaubey B Ka Pl Kmmﬂm'. Agra




R CHAINS LIMITED

Hute Mo, 26

Paticubars of emglayses who sre in receipt off B8 60.00,000 per snnum when emploved throughout the Fnancisl yee of B 5 00,000 per month when enaployved
for the part af year - i (Prev. Year Mil),

Nite N 37
Fayming h_-"ﬂ.uﬁmr&' W7 26

(a1 As Ausdsiors 28,7540, 00 IH625,00

by Ad Adviser, or i sny other capacity in respect of -
(1 Company Law Satters - 5
(i} Taa Aunditors - »
(ui} Imcneme Tax: bt - o
(v} B, B, | Mamers - F

(v} Services tix tie. = o

Mate Mo, I8

These has been oo prior genod or extra-pedinary igem o inconss ntnpmﬁmr‘: which |sas been ensered o the books qumhdmrg_lhn}'qu

Note MNa, 39
Alprowision of 512,350 (Prev. Year '8,38,663)-) has been mads for carrent incame s during the venr. The provision for cirrest s made on the basis of
Enxabile income for the currénsl socoanting year in accordance with the Income Tax Act, 19461

Mute Mo, 30

In accondunce with Accounting S1asdand 22 *Accounteng for Taxes on Istomes” notified wnder s Cotipaisios: Adt, 1956 by thi Central Covermmint, the riming
difference hive remlied in net deferred tux liability of “Rs; 658400 (Prov, Year- deferred i miset Rs B24/-). As a prudent mensure, the delermed tox credit has
bieen necogmized in the aceounts with an spprogeiate allowance: y —

Break up ll"'.EI!I‘rrﬁ_d Tux Assets i given bebow

UMY 1016
Defiemed Ta Asset |
O nccound of Contingent Provision ajganst
Mo Perfomaing A
Opening Deferred Tax Assets B24.00 8158000
Om account of Depréciatian: - {80,756, 04)
B4 06 B2
Diederved Tax Lighelily |
e aceount of Depraciagion; ELRT AR
Openeng Dalerred T Liabilitics -
Depreciation & .
G, G- (0 -
Deferred Tux Askats (Hel) {5,810 ) H24.00
MNate Mo, 31

1 Ahmedabad Branch registered on 15092003 vide TIN 24309900306 and closed on 03.09,201 1

2. Belhi Branch segistered on 11.10.2007 vide TIN 07070334162 and closed on 28,07 2009

3 Dhobpur (Rajusthan jbrunch registered on 30 072004 vide TIN 08160052083 and bustness closed in F.Y 200607
4.Dethi branch regrstercd on 02022014 vide TIN 07886512499 and closed on'22 (8 2014

MNaote Mo, 32

The company hus not reesived sy indissaticn from mpplions” reggarding thelr simiua under the Micro, Sl wid Slediuen Enterprises Dovilopment Act, 2006 aml
hence followineg dischosures umiber the daid Act have beer shown as il

2007 2016

{2} The principal ansoand and ikerest due therean (1 be shown
separaely ) remuining wmpaid 1o oy supplicr 23 51 the end of
Bccoumfing yedr. ik Wil
(b} The amoust of interest paid by the Buyér in tenms of
Section 16 of the Micm, Small and Mediam Eniterprises
Developmens Act, 2006, along with the amount of the paymen
madle {0 the sipplier beyoud the appointed dry duning cuh Ml il
(i) The amound af ineres dug and poyable for the period of
delay i taking piymsent (which have been paid bt béyond
the nppointmcnd day diring the year) bus without adding the

migTest specified  wsder the Micro,  Small and  Medium Nl il
Piserprises Dievelopmient Acl, 2006

(e} The anwunt of interest secrsed ansd remuiming anpid of the

el of each uccoumting year, and il il

(h The smsoent of fariber. inlexest remaming die-and pavable
even i the suseosding vewrs, il sich date when the inserest
dues-as above ore actuakly paid o thie smadl enterprise, under
Setion 13 of Micro, Small and Medium  Enterprises il Nil
Develnpmem A, 2006;

Nope No, 31 2017 Pl
CEF value of Inparts il il
Famings in forefgn cumency Ml Hil
Expenditures in foreign ourency il Mil




O.P. CHAINS LIMITED

: MNote No.34

Related Party Disclosures

Belated Parties disclosures, as required in terms of "Accounting Standard (AS) 18" are given helow :

l.  Relationships |

a)  Individual with Contral:

{i}  Mr Om Prakash Agarwal

(i1 Mr Ashok Kumar Goyal

(i1} MrSatish Kumar Goyal

by  Key Managerial Personnel :
(k) Mr Om Prakash Agarwal

(i} Mr Ashok Kumar Goval

(i) Mr Satish Kumar Goyal

¢} Relatives of Key Management Personnel, where transactions have taken place:

{i}  O.P. Chains Company
(11} OLP. Chaing Jewellers

Note ; Related party relationships are as identified by the Company and relied upon by the Auditors:

2. Transactions carried out with related parties referred o above in the ordinary course of Business:
S, Nature of Individual | Key Manage- [ Relatives of
Nan, Transaction with Contral rial Key Manage- Total
Persomnel | erial Personnel
I. | Share Application Money Received - - - -
2, | Bhares Allotied during the year - - - -
3. | Unsecured Loan Received - - - -
4. | Unsecured Loan Refunded - - - -
5. | Interest paid to Depositors - - - -
6. | Salaries paid to Staft - - - -
7. | Directors Rernunceration S00,000,00 “ = SO0 000.00
8. | Rent 60,000.00 60,000.00
8. | Purchase - - 20,091,550.80 | 20,001,550.80
9. | Sales = - 378,964,356.30 | 378,964 356,30
TOTAL 960,000.00 - 399,055.907.10 | 400,015,907.10
That during the year unsecured loan taken and squared off during the same year with nil outstading balance
Note No, 35

Previous vear's figures have been regrouped/reclassified wherever necessary 1o correspond with the current year's

classification/disclosure




O. P.CHAINS LIMITED
Cash Flow Statement For The Period ended on March 31, 2017
Amount in R Amount in Rs

31.03.2017 31.03.2016
A. Cash Flow from Operating Activities
Profit Before Tax
Net Profit /(Loss) before Tax & extraordinary items 1,882,726 2,064,197
Adjustment for
Depreciation written off 262,645 570,098
Profit on sale of car (21,271) -
Other Non-Cash Expenses - -
Expenses Payable - -
Financial Charges 3,686 18,732
Operating Profit / (Loss) before working capital chan 2,127,787 2,653,027
Adjustment fo Changes in Working Capital
Increse in Current Liabilities 21,125 39,297
Decrease in Current Assets 3,282,821 -
Increase in Current Assets - (22,216,309)
Decrease in Current Liabilities (57,851) (1,265)
Cash Generated from/(used) from operating activities 5,373,882 (19,525,250)
Income Tax Paid (500,000) (915,000)
Income Tax Refund 238,573 22,910
Cash (used in )/ from operating activities befre extra 5,112,455 (20,41 7,340)
Cash Generated from/(used) from operating activities 5,112,455 (20,41 7,340)
B. Cash Flow from Investing Activities
Dividend Income/Income from Sale Of Investments - -
Sale/Purchase of Fixed Assets 40,000 -
Sale/(Purchase) of Investments (5,126,000) 5,000
Security Deposit - -
Net Cash ( used in) / from Investing Activities (B) (5,086,000) 5,000
C. Cash Flow from Financing Activities
Issue of Share Capital - 20,350,000
Repayment of Loan - (217,269)
Finance Charges (3,686) (18,732)
Net Cash ( used in) / fromFinancing Activities (C) (3,686) 20,113,999
Net Cash Increase in cash & Cash equivalents (A+B+ 22,769 (298,341)
Cash & Cash equivalents in beginning 183,389 481,730
Cash & Cash equivalents as at the end 206,158 183,389

FOR M/s BPN & COMPANY




M/s O. P. CHAINS LTD
8/16-A, SETH GALI, AGRA
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1. Basis of Preparation of financial statements

The financial statements are prepared under historical cost convention on an accrual
basis. The Accounting policies applied by the company are consistent with those used
in the previous year . The financial statement are prepared to comiply in all material
respects with the mandatory Accounting Standards issued by The Institute of
Chartered Accountants of India and the relevant provisions of the Companies Act ,
2013. The preparation of financial statement are in comformity with generally

accepted acconting principles.

2. Fixed Assets
All fixed assets are stated at cost less accumulated depreciation. Cost comprises the

purchase price and any directly attributable cost of bringing the assets to its working

condition for its intended use.

3. Depreciation

Depreciation is provided on written down value method at the rates prescribed under
schedule 11 to the Companies Act, 2013 on life basis. Additions to fixed assets during
the year are being depreciated on pro-rata basis on put to use basis at the rates

prescribed in the schedule II to the Companies Act, 2013,




4. Investments

FDR’s are shown including accured interest, but the accrued interest has been
provided for upto 31.03.2007 only on FDR with PNB of Rs. 25,000/-, which is now at
27,333/- interest has not been provided for on the same after 31 .03.2007.

Company has contributed amount in two Partnership Firms, viz., M/s Ashok Housing

-and M/s O P Chains Housings, as one of the Partner.

5. Inventories

The Inventory is valued at cost or net realizable value whichever is lower.

6. Revenue recognition

(1) Revenue from sale of goods is recognized upon delivery of the goods to buyers and
are disclosed net of sales return, discounts and rate difference.

(ii) Income on Investment:

(a) Interest income is accounted on accrual basis.

7. Retirement and other benefits (check for AS-15)

No contribution made to provident fund or any other fund as explained that provisions

of provident fund act is not applicable to the company.

Provision for gratuity and leave encashment has not been in the accounts as these

expenses are accounted on the actual payment basis.

8. Foreign Exchange Transaction

Earnings: Rs. Nil Previous year Rs. Nil




9. Contingent liabilities
Contigent Liabilities arising out if capital commitments and contractual obligations
are made on the basis of actual acceptance. Contingent liabilities in respect of show

cause notices issued by various Government authorities are considered only when

converted into demand.

10. Income Tax

Income tax payable is determined in accordance with the Indian Income Tax Act, 1961
Deferred tax expenses is recognized on timing differences between taxable income
and accounting income that originate in one period and are capable of reversal in one

or more subsequent periods .

Deferred tax is a liability 1s measured using the tax rates and the tax laws that have

been enacted or substantively enacted at the balance sheet date.

11. Impairment

The carrying amounts of assets are reviewed at each balance sheet date if there is any
indication of impairment based on internal /external factors. An impairment loss is
recognized wherever the carrying amount of as assets exceeds its recoverable amount.
12. Earnings Per Share

Basic Earnings per share is calculated by dividing the net profit for the year
attributable to Equity Shareholders by the numbers of equity shares outstanding

during the year .




13. Segment Imformation
Based on the analysis of the company’s internal organization and management
structure the management of the Companys has classified its business activities as

“Traders in bullion and ornaments of gold and silver segment.”

14. Provision

A provision is recognized when an enterprises has a present obligation as a result of
past event and it is probable that an outflow of resources will be required to settle the
obligations, in respect of which a reliable estimate can be made .Provision are not
discounted to its present value and are determined based on best management
estimates required to settle the obligation at the balance sheet date. These are reviewed

at each balance sheet date and adjusted to reflect the current management estimates.

15. Related Party transactions
Transactions with related parties during the year ended and outstanding balances as at
31" March 2017 are

Name of Relationship Nature of Amount of Outst
Related Parties Transaction Transactions

Om Prakash Agarwal Director Salary 3,00,000/- Nil
Ashok Kumar Goyal  Director Salary 3.00,000/- Nil
Satish Kumar Goyal  Director Salary 3.00,000/- Nil
Om Prakash Agarwal Director Rent 60.000/- Nil




Name of Relationship Nature of Amount of Outst

Related Parties Transaction Transactions
O P Chains Co. A Director Sales 37.89.64,356/- Nil
of the Company Purchases Nil
is the proprietor
of O P Chains Co.
O.P. Chains Jewellers Son of the Director Sales Nil
of the Company  Purchases 2,00,91,550/- Nil

is the proprietor

of O. P. Chains

Jewellers
Ashok Housing Contribution as Partner Net Balance Rs. 13,52,36,550/-
O P Chains Housings Contribution as Partner Net Balance Rs. 14,22,02,000/-

16. Contingent Liabilities not provided for in respect of:-

Particulars ‘Current Previous Year
Year

(1) Estimated Amount of Contracts | Nil | Nil

remaining to be executed.

(2) Sales Tax/Customs/other statutory | Nil Nil =

claims

Pending with respective authorities
(3) Unexpired bank guarantee Nil Nil
Nil




17. Deferred Tax Liabilities/(Assets)
Deferred Tax Asset/Liability has been created on the amount of difference which is due
to timing difference.
18.The Company has been carrying on the business of trading of precious metals &
Ornaments. The Company is also a Partner in two firms mentioned above.
19.Expenditures on Employees
Break up of expenditure incurred on employees who were employed throughout
financial year and were in receipt of remuneration aggregating to not less than
Rs.60,00,000/-per annum,or if employed for a part of financial year were in receipts of
remuneration aggregating to not less than Rs.5,00,000/-per month.
Particulars Current Year Previous year
a.Salaries& Allowances Nil Nil
(including perquisites)
b. Contribution to provident fund Nil Nil
(Superannuation &Gratuity Fund)

¢. Number of Employees Nil Nil
20.Payment to auditors
Particulars Currrent year Previous year
(a) Audit fees 28,750.00 28,625.00
(b) Company law Matter Nil Nil
(¢) Income tax Consultancy Nil Nil

21.Director’s Remuneration

Particulars Currrent year Previous year
(a)Salary 9,00,000/- 9,00,000/-

(b) Contribution of PF & G.F Nil

(c) Prequisites Nil




22. In the opinion of the board , the current assets,loans and advance ,if realized in the
ordinary course of business have value on realization at least to the amount at which
these are stated in the balance sheet.the provision for all known liabilities are adequate
and not in excess of the amount reasonably necessary.

23.Confirmation for Balances Grouped under the head “Other Current Liabilities” and
“Trade Receivables™ and “Advances” has been confirmed by the Management.

24. As informed to us by the management no balances are outstanding for more than 45
days at the balance sheet date to the suppliers registered themselves under the micro,
Small and Medium Enterprises development (MSMED) Act,2006.

25. Notes 1 to 35 form integral part of Balance Sheet and profit & loss account and
have been duly annexed.

26.Previous years figures have been regrouped/reclassified wherever necessary to
correspond with the current year’s classification/disclosure.

27. The company is not amortising the expenditure incurred on website as the amount

involved is insignificant. Hence it is being debited to profit & loss account.
AS I’F R UUR REPORT ATTACHED FOR AND ON BEHALF THE BOARD

ﬁ-w“' j{?&ﬁ,éﬂ,% = %ﬂd

TKHIL OM PRAKASH AGARWAL (DIN 00095300)
FARTNER MANAGING DIRECTOR

'LACE: AGRA ASHOK KUMAR GOYAL (DIN 00095313)

BATED: ’Xé/}{f}” WHOLE ‘nga DIRECTOR
: 3

Sé;PNLA GUPTA

SECRETARY (MRN:- A29434)

ASH i(KUWLAR



