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Year Ended

0. P. CHAINS LIMITED
Regd. Off: 8/18 A, Seth Gali, Agra-282003 Uttar Pradesh,Ph: 0562-3059117, Fax: D5682-4044890

Website: www.opchainsitd.com, Email id: info@opchainsitd.com,

CiIN: L2T G372
Particulars il Year Ended Year Ended
31.03.2020 31.03.2019
i i Audited Audited
A. Equity & Liabilities =
Shareholder’s Fund [
Share Capital 68,500,000.00 68,500,000.00
Resenve & Surplus ) 236,353,904.75 238.478,528.17
Money received agsinst Share Warrants | e e
Sub Total — Sharsholder's Funds 304,853,904.75 305,978,523.1?
MNon- Current Liabilities
Lang-term Borrowings = -
Deferred Tax Liabilities{net) 56,208.62 ~ A0,902.00
Other long-term lizbilities - =
Long Tem Provisions - s |
Sub Taotal - Non- Current Liabilities 56,308.62 40,802.00
Current Liabilities
Shart Term Borrowings = 2 - =
Trade Payables. = _ =
Other Current Ligbililies 297,381 03 413.851.79
Short Term Provisions ~ 119,500.00 179,500.00
Sub Total - Current Liabilities 416,881.03 5§93,051.79
TOTAL- EQUITY AND LIABILITIES 305,327,084.40 307,612,481.95
B. Assets I
Non-Current Assets
Ficed Assets intluding Capital Work in Progress 341,263.50 e — 405,902,50
Long Term Loans & Advancss i | 245,200.00 245 ZE}U I:HZI
Other Non-Current Assets 276,840,737 .41 282 200,607, oo
Sub Total- Non-Current Assets 277,627,200.91 282,860,709.50
Current Assets Pty )
Inventories 22,381,191.98 23,091, 776,87
Trade Receivables 4,353 761.00 ; =
Cash & Cash equivalents 1 107 433.72 158,320.62
Short Term Loans & Advances 618.902 43 . 651, 18387
Other Current Assets 338,604.31 850.481.00
Sub Total- Current Assets 27,799,893.49 24.761,772.48
TOTAL ASSETS 305.327.094.40 307,612.481.96
Notes -

(1) The abéve resuls have been reviswed h;- the Audit Gmmfrtea and taken on raoara by the Elr;uaq;l of Directors al thelr Maet,hg heald

o 20,08, 2020

(2} The abowe realilts hiave been Audited by (e by the Statutory Auditors-of tha Company.

(3iPrevious quartanyear figurds have been resiated wharever necessary to make them comparatie,

(4} Disclosure of segmant wise Information as per AS-17 Is not applicable, &5 Trading of Precious and

__ Non Precious Matals s tha company's only businese Segments

[Place: Agra
Date: 29.06.2020

VAl 3

Ashok Kumar Goyal

Chalrman & Whole tlm& Director
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CASH FLOW STATEMENT OF M/S O.P. CHAINS LIMITED |

Cash Flow Statement for the year ended 31 March, 2020

Particulars

A Cash fiaw Trom operating attivities

et Profit / (Loss) befars extraordinary items and tax
Adjustments for:

Ciepreciation and amortisation

Finance cost

Interest indome

Operating prafit / {loss) before warking:capital changes
Chonges (o working capiiel: }
Adjustments for {ingreasel) / decrease in operating assets;

Inwentaries

Trade receivables

shirt-term Inans and advances

Other curfent assets 1

Adjustments for increase [ fdecrease] In dperating liabilities:
Trade payables
Oithiar Eurrent liabilities

ShiGrt-tarn provisions: {60,000.00)
(2,524,729.21)]
Cash flow from extraordinary itams -
Cash generated from operations [2,524,729.21)
et income tax {paid) ! refunds Lliﬁ,-i-i.‘-".ﬁ‘iil
Net cash flow frem [ {used fn) operating activities (A} (2,650,886.90)
B, Cash flow from investing activities
Cipital expenditure on fixed assets, including capital advances: =
Proceeds from sale'of fisled ascots =
Procedds from Investrient 5,236,556.59
ImtErest recEived
5,236,596.59
Cash How from extraordinary items
5,236,596.59
Net income tax (paid) [ refunds 2,636,596.59
net cash flow from / {used in) investing activities (B) 2,600,000.00
¢ Cash flow from financing activities
Frocsods from long-term borrowings -
fepayment of long-tenm borrawings -
Mt Increase [ [decrease) in working capital borrowings .
Procesds from other short-term borrowings -
Repeyment of other short-term berrowings =
Fimance cost -
Cash fiow from extraordinary items
tiet cash flow from / (used in) financing activities (C) -
et increase / (decréase) in Cash and cash equivalents (A=B+C) (50,886.90)
Cash ard cash equivalents at the beginning of the year 158,320.62
Cach and cash eguivalents at the end of the year 107,433.72

For the year ended
31 March, 2020

682,035.48

64,639.00

746,674.48

710,584.99
14,353.761.00)
3228135
566,669.69

(167,178.76)




A A. J. Associates

Chartered Accountants

Date: 2706 2020
Independent Auditor's Report on Half-Year/Annual Standaione Financial Results of O, P.
Chains Limited pursuant to the Regulation 33 of the SEBI [Listing Obligations and

Disclosure Requirements ) Repulations, 2015.

To,
The Board of Directors,

Q. P. Chains Limited

We have Audited the accompanying Statement Of Standalonie Finantial Resuits of 0. P
Chains Limited (“the Company") for the Half-Year/Year Ended March 31" 2020 (thi:
Staterieént”) being submitted by the company pursuant to the réquirement of Regulation 33
ol the 3E8! |LODR) Regulations 2015, read with SEB1 Circular No. CIR/CFD/FAC/R2/2016
dated July 5, 2016 ('SEBI Regulation'),

Management is responsible for the preparation of these financial statements and have been
approved by the Board of Directors of the Company at its meeting held on 22" June, 2070
WAl give a true and tair view of the financial pesition, financial performance and-cash flows
ot the Comipany In accordance with the Accounting Stangards referred W in section 133 of
the Companies Act, 2013 ("the Act”). This respensibility includes the design, implemerntation
and maintenance of internal contral relevant to the preparation and presentation of the
fnancial Ltataments that give a true and fair view and are free from material misstatement
whether doe to fraudor arror

Our respansibility is to express an opinign oh these financial statements based on our audit
We conducted gur audit in accordance with the Standards on Auditing issued by the
lnstitute of Chartered Accountants of India. Those Slandards require that we cornply with
elhical requirements and plan and perfarm the audit to obtain reasonable aseurance aliout
whoether the financal statements arefree from matérial misstatement

A audil involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
pdgment, including the assessment of the risks of material misstatement of the Fnancial
statementy, whetner due to fraud or error, In making these nsk assessments, the gicior
considirs internal control relevant to the Company's preparation and fair presentation of
the tinancial statements in order to design audit procedures that aie appropriare in the
cireumstances. An audit also includes evaluating the appropriateness of accounting polivies,
wsed and the feasonableness of the dccounting estimates made by manasgement, as well ws

—_—,

evaliating the bverall presemtation of the financial statements. ST

Shop No. 8, Block No. 7, Shoe Market, Sanjay Place, Agra-282002 | Ph.: 0562-4061719
Fax : 0562-4061719 | Mobile : +81-9997755550, 9837162564
E-mail : ajassociates.ca@gmail.com, info@ajassociates-india.com | Website : www.ajassociates-india.com



We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for gur dudit opinign:

In our opinien and to the best of our information and according to the explanations given to
us, these Standalone Financial Results for the Half Year and Year Ended March 31,2020

i) are presented in accordance with the requirements of Regulation 23 of the SEBI
(LODR) Reégulation, 2015 read with SEBI Gircular Mo. CIR/CFD/FAC/62/2016 dated
July 5, 2016 ('SEBI Regulation') in this regard; and

i) Bive a true and fair view in conformity with the aforesaid accounting standards
and other accounting principles generally accepted in India of the Net Profit and
other financial information for the half year and Year Ended March 31,2020,

For M/S ALl Associates
Chartered Accountants
Firm Registration No: 000844C

b
ol
=

Ch Pi'errt Agarwal

(Partrier) pSTED
Membership no: 409415

uom: Q0 4oy | < AAP P BREBLYF
Place; Agra

Date | 29/06/2020



{&>=1y 0. P. CHAINS LIMITED

Regd Off: 8/16 A, Seth Gali, Agra-282003 Uttar Pradesh
(CIN: LEIZQSUPJGDIPLCOZES”E}
‘B Mail: info@epchainslid. com,
Web: www opchainsitd. com
Ph: 0562-3059117, Fax: 0562-4044990

Date: 29.06.2020
I,
Corporate Compliance Department
Bombay Stock Exchange Lid.
25th Floor, Phiroze Jeejeebhoy Towers;
Dalal Street,
Mumba-40000 1

Phear Sir.

Ref: Serip Code: 539116

' Declaration pursuant to Regulation 33 of SEBI (Listing Ohllgal:uns
and Disclosure Requirements) (Amendment) Regulations, 2016 and
SEBI circular No. CIR/CFD/CMD/56/2016 dated 27.05.2016

Plrsuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure requirements)
Regulations, 2013, we hereby confirm and declare that the Statutory Auditors of the Cempany,
Mis. A ) ASSOCIATES., Chartered Accountants have issued an audit report on the stendalone
financial results for the Half-year and financial vear ended March 31, 2020 with unmodified
opinipn

Request you to please take the above on record.

For and on behalf of the Board For and on behalf of the B
Far .17, CHAINS LIMITED For O.P. CHAINS LIMI

'1 A
Ab_h%l Ashok Kumar Goyal

Chief ¥ inancial (fficer Whele Time Director
DIN-00095313

For A J Associates
45 |'|3[LtEuL- ﬁ.cwunuuis(i R O00844€7)
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A. J. Associates

Chartered Accountants

Date: RSlntlnase

NDEPENDENT AUDITOR'S REPORT

Td,
The WMembers of O.P, CHAINS LTD

Report on the Audit of the Financial Statements

Opinion

We nave audited the accompanying financial statements of M/S O.P, CHAINS LTD. which comprise
ihe Balance Sheet as at 31% March, 2020, the Statement of Profit and Loss for the year then ended,
Statement of cash flows forthe year then ended an‘d_-' netes to the financial statements including o

wrmary of sigmificant accounting-policias and othér explanatory information

In aur opinidn and to the best of our informatien and according to the explanations given ta us, the
iforesaid financial statements give the information required by the Companies Act, 2013 ("the Act’
i the manner so required and give a true and fair view in conformity with the accounting principles
penerally accepted in Indla, of the state of affairs of the Company as at 31" March 2020 and its

prafit and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(101 of the Al Qur responsibilities ynder those Standards are further described in the auditer’s
respas tor the audivof the finsncial statements section of gur report. Wesare independ st
of the Company uy accordance with the code of ethics jssued by thie Institute of Charteréd
‘ecountants of India together with the: ethical requirements. that are relevant to our audit of the
financial slatements under the provisions of the act and therules there undar, and we have fulfilled

Cer e L e II:":L.!I.'-IHH_PllllITh:.'S im arcurdance wilh these regaipenteras and the code of sthics

Shop No. 8, Block No. 7, Shoe Market, Sanjay Place, Agra-282002 | Ph.: 0562-4061719
Fax : 06824081719 | Mabile ; «91-8997755650, 8637162564
E-mail : ajassuciates.ca@gmail.com, info@ajassociates-india.com | Website | www.ajassociates-india.com



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

ior our oginian.

Key audit matters

ey audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters.

Information other than the financial statements and auditors’ report thereon
The Company's board of directors is responsible for the preparation of the other information. The

other information comprises the information included in the Board’s Report including Annexures to

Board's Report, Business Responsibility Report but does not include the financial statements and |

our auditor’'s report thereon.

Gur opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
infermation and, in deing so, consider whether the-ﬁt_hef information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
ctherwise appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this

othier information, we are required to report'that fact, We have nothing to repertin this regard.

Management's Responsibility for the Financial Statements
The management and Board of Directors of the Company are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these financial statements that give &
true and fair view of the financial position, financial performance of the Company in accordance
with the accounting principles --generali',_r accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with rule 7 6f Companies (Accounts) Rules, 2014, This
s




responsibility includes maintenance of adeguate accounting records In accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies; making
judgments and ‘estimates that are reasonable and prudent; design, implementation and
maintenance of adequate internal financial controls, that are operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financlal statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error;

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a golng concern, disclosing, a5 applicable; miatters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The bioard of directors is alse responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility
Bur objectives are to oblain reasonable assurance about whether the financial statements as a
whole are free from material misstaternent, whether due to fraud or error, and to fssue an auditor’s
repart that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
russtatement when it exists. Misstatements can arise. from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
« tdentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
cbtain audit evidence that is sufficlent and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one




resulting from error, as fraud may involve collusion, forgery, intentional omissions,.
misreprasentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financlal contrals system in place and the operating effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by ma nagerment,

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
refated to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material unce rtainty exists, we are re quired
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such 3is¢iusur_es are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue asa EOing concern,

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters, We describe these

matters in our auditor’s report unless law or regulation precludes public diselosure about the matter




or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest be nefits of such communication

Report on Other Legal and Regulatory Requirements

As required by the Companies [Auditor's Report) Order, 2016 {“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure "A” 5 statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent-applicable.

As required by section 143(3) of the Act, we further report that:

al' we haye saught and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinien proper books of account as required by law have been kept by the Company
50 far as appears from our examination of those books;

€} the Balarice ShHest and Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account;

d} in.our opinion; the aforesaid financial statements comply with the applicable Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules 2014

e} on the basls of written representations received from the directors as on March 31, 2020,
and taken on record by the Board of Directors, none of the directors |s disqualified as on
March 31, 2020, from being appainted as 3 director in terms of Section 164(2) of the Act

) With respect to the adequacy of the internal financial controis over financial reporting of the
Company and the operating effectiveness of such €ontrols, refer to our separate regort in
"Aamexure B": and Our report expresses an unmodified opinion on tha adeguacy and
operating effectivenass of the Company's internal financial controls over financial reporting;

gl With respect to the cther matters to be included in the Auditor’s Repart in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations Biven to us;




I The Company does not -have-ang pending litigations which would impact its financial
position,
il.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses, and
iil.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the company.

For M/S A.). Associates
Chartered Accountants
Firm Registration No: GOGB_‘-;&C

i /“"’5 )
=4 Vel cons TR

e Wl
CA Prerit Agarwal

{Par.'tner}

Merribership no: 409415
UDIN; 204094 15AAAABO9532
Plage: Agra

Date: 25/06/2020




Annexure “A” to the Independent Auditor’s Report*

{Referred ta in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of
Our report to the members of M/s O.p, Chains LTD of even date)

On the basis of such checks as we considered -appropriate and according to the information and

explanations given ta us during the course of our audit, we report that:

Wi

{a} The Company has mainta'rriaq’_ proper records showing full particulars, including quantitative
details and situation of fixed assets :

:b]. The Company has a program of verification to cover all the items of fixed assets in a phased
Manner over a period of three years, which, in pur opinion, is reasanable having regard to
the size of the Company and the nature of its assets. However, no physical verification has
been carried on by the management during the year. Accordingly, we were unable to
comment on whether any. material discrepancies were: noticed on such verification and
whether they are properly dealt with in the financial statements,

{c) The title deeds of immovable properties are held in'the name of the COMmpany.

. The inventory has been physically verified during the ¥ear by the management. In sur opinion,

the frequency of verification is reasonable.

The company has not granted any loans, secured or unsecured to/from tompantes, firms or other
parties covered in the register maintained under section 189 of the Act. Accordingly, the
pravisions of 3(iii) {a) to (c) of the order are not applicable and hence not commented upon.

In eur opinion ang according to the information and explanations given to us, the company has
complied with the provisions. of section 185 and 186 of the Companies Act, 2013 In respect of

loans, investments, guarantees, and security.

- In our epinion: and according to the information and 'expianatt'_m_t_sﬂ Eiven to us, the comparny has

act accepted any deposits and aceordi ngly paragraph 3 {v) of the order is not applicable,
As per the rules made by the Central Government of India, the Company is Aot required to
maintain cost records as specified under Section 148(1) of the Act in respect of its

products/activities,



il

wiii.

Xl

xil,

il

Xy,

¥,

According to the information and explanations given to us and based on the records of the
company examined by us, the company is regular in depositing the undisputed statutory dues,
and other matarial statutory dues, as applicable_,_ with the appropriate authorities in India ;
According to the records of the company examined by us and as per the information and
explanations given to us, the company has not defaulted in repayment of dues to financial
Institutions or banks and has not issued debentyres.

Based upon the audit Procedures performed arg the information and explanations given by the
management, the company has nat raised moneys by way of initial public offer or further public
offer including debt Instruments and term Loans, Accordingly, the provisions of clause 3 {ix) of
the Order are not applica ble to the Company and hence not commented,

Essed upon the audit procedures performed and the information and explanations given by the
Mansgement, we report that ng fraud by the Company or on the company by its officers or
employees has been roticed or reported during the year,

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite agprovals mandated by the Provisions: of ‘séction 197 read with Schedule V to the
Companies Act;

Inour opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of
the Order are not applicabie to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 angd
188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
Mmanagement, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures durfng':the year under review. Accordingly, the
previsions of clause 3 (xiv) of the Order are not applicable to the Company and hence not

commented upon,




Pefsons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicabie to the Com pany and hence not-com mented upon,
®i. In our opinion, the company is not required to be registered under section 45 |4 of the Reserva

Bank of India Act, 1934 -and accordingly, the provisians of clause 3 {xvi) of the Order are not
applicable to the Compa ny and hence not commented upon,

For Mi/S AJ. Associates
Chartered Accountants
Firm Registration MNo: D008«
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E_; ﬁ;i:ﬂgarwal
(Partner)

Membership no: 408415
UDIN: 20409415AAAABQS532
Place: Agra

Date: 25/06/2020



Annexure - B to the Independent Auditors' Report
Qur report to the Members of 0.P, CHAINS LTD. of even date).

Report on the Internal Financial i_:en:ruls,.amﬂnanﬂgl Reporting under Clause (i) of Sub- section
3 of Secticn 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of 0.p. CHAINS LTD. (“the
Company”} as of March- 31, 2020 n canjunction with our audit of the standalone financial

statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Lontrols Over Financial Reporting issued by the Instituta of Chartéred
Accountants of india. These responsibilities include the design, implementation and maintenance of
adequate intérnal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of
trauds-and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial contrals over financial
reporting of the Company based on our audit. We conducted gur audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note”) issued by the Institute of Chartered Actountants of India and the Standards on Auditing
prescribed under Section 143{10) of the Cﬁmﬁanigs Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with

ethical requirements and plan and perform the sudit to ebtain reasonable assurance about whether




adequate internal financial contrals over finanicial reporting was established and maintained and if

such controls operated effectively inall mataria respects.

Qur audit Invoives performing procedures to obtain audit evidence about the adequacy of the
internal financial eontrols system over financizl reporting and their ‘operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an: understanding of
internal financial controls over financial reporti ng, assessing the risk that g material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the ﬁnanciai-statements, whether due to fraud or 8rror.

We believe that the audit evidence we have abtained A5 sufficient and dppropriate to provide 3
basis for our audit opinion on the Company's internal financial controls system over financial

regerting,

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliabitity of financial reMng- and the preparation of financial
statements for externg! purpeses in accordance with generally accepted -accounting principles. A
company's internal financial control over financial reporting includes those pelicies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly refiect
the transactions and dispesitions of the assets of the company; (2) provide reasonable assurance
that . transactions are recorded as ne;esSarv o permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unautherised acquisition, use, or disposition of the fompany’s assets that could have a material

effect on the financial statements.




Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over finangial reporting, including

due toerror or fragd may oceur and riot be detected. Also; projections of any evaluation of the
internal financial controls over financial reporting ta future periods are subject to the risk that the
internal financial control over financial Feporting may become inadequate because of changes in

canditions, or that the degree of compliance with the policies or Procedures may deteriorate.

Opinion

In‘our apinien; to the best of gyr information arid according to the explanations given to us, tha
Company has, in all material respects, an adeguate internal financial controls system over finaneial
reporting and such internal ﬁnan_l_:dar-’mntrols over fina;[a;ﬁl reporting were eperating effectively as
at March 31, 202g, based on the internal control over financial reporting criteria established by the
Company cansidering the essential components of internal control stated in the Guidance Nota on
Audit of Internal Financial Contmfg Over Fifancial Repamng Issued by the Institute of Chartered

Accountants of india.

For M/5 AL Associates
Chartered Accountan s
Firm Registration No: 000844C

o (R [(S] RN ¥

CA Prerit Agarwal Mo

(Partner)

Memha_a rship no: 409415
UDIN: 204094355484 BO9s532
Place: Agra

Date: 25/06/2020



0M/S O.P. CHAINS LIMITED
Balance Sheet asat 31 March, 2020
LIN: L27205UP2001PLCO 26372

Particulars Note Mo, | Asat 31st March, 2020 | As at 315t March, 2015
A |EGUITY AND LIABILITIES
1{Shareholders’ funds
{o) Share capital : 68500000100 68 500,000.00
[h) Réservps and surplus 2 436,353,904 75 2ILATE 5IN 17
2Men-curreat Babilities
tah Long-term Berrowings E} -
[b) Beferred tax liabilities {net) a 56,308.62 Ag;802.00
3Current llabilities.
ia) Short-term borrowings 5
ib) Trade payables B
[c} Otharcurrent liabilities 7 +297,381.03 468,554.79
[d} Short-term provisions B 113,500.00 179,500, G0
TOTAL 305,327,094.40 307,663, 459.95
BASSETS
1iNon-current assets
{a) Fined aszets
it Tangibie assets A 343,263.50 4035,502.50
(B} Nan-currént investmerits 10 27685540341 282 042,008,600
{e) Deferred tax assets (net) 4 = .
(d} Long-term foans and advances 5 245.200.00 4530000
{e} Other Non Currant Assets 12 95,334.00 133 832,00
2|Current assets
(@) Inventories 13 22,_331,191&3 28,091, 77687
{b) Trade receivables 14 4,353, 761.00
(e} Cash and cash egquivalants 15 10743372 15832062
[} Shert-term loans ang advances 16 618,002 48 651,183.87
(e} Cther currant assets 7 338.604.31 905,274.00
TOTAL 305,327.094.40 307,663.489.95
Significant Accounting Palicies 24
Contingent Liabifities and Commitments 25
Other Notes o Accounts 26

In tesms of our report attached.

For M/S A ASSOCIATES.  _-rt=ia,

g A ntants
ch'ﬁ“ﬁi‘?”“ tan
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PRERIT AGARWAL
Partrer
Place : AGRA
Gate: 25/06/2020
LD 204094 L5AANABODSE 32

For 'andl un_ﬁl‘dﬁiﬂ of the Baard of Direclors

Om Prakash Agarwal
{Din ; DDOSS300)
Managing Diractor

ot

ana Pundir
MRN T ATB960) Cro
Secretany

%&pr,h L=

Ashok Kumar Goyal
(DI 2 G00a5313)
Whole Time Girector
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/S O.P, CHAINS LINITED i _
Stutement of Profit and Loss for the year ended 31 March, 2020
CIN: L27205UP2001PLCO2E6372

Particilars hote No. For the year ended For the year ended
31 March, 2020 31 March, 2019
A JCONTINUING OPERATIONS
L |Revenuefrom operations {grass) 18 147 B96,849,45 244,709,728:21
Less: Encise duty ] 3 %
Revenue from operations (niet) 147,896,849.45 244,?09,?'28.;{1
2 |Otherincome 13 .93 343,646.00
3 [Total revenue [1+2) 147 896,859,358 245,053 368.21
4 |Expenses
ta) Cost of matenalsconsumesd 20.3 - -
|b] Purchazses of stock-in-trade ¢ 200 143,611,660.00 242,493 54945
{e] Chainges in inventories of finished ECods, work-In-progress and| 20 710,584 05 “%.357,324.05
5tn¢k-in-_§|- ade '
(d} Emplayee benefits expense 21 1,662,649.00 2,230,181.00
{&] Finanta costs 22 118550 1,108.40
(1) Depreciation and amartisation experise 9k 64,639.00 173,457.00
Ig] Other mxpenses 23 1,164, 10501 LA7Z0727.74
Total expenses 147,214,823.90 284,413,049.56
3 |Profit f {Lassj before exceptional and extraordinary items and tax (3 582,035,458 640, 318.65
4)
& JEcceptional items % A
7 |Profit { iLoss) before axtraordinary items and tak (5.4 6} 682,835.48 B40,318.65
8 IEstraodioary items = -
5 |Frofit/ [Loss) before tax {74 8) 582,035,485, 640.318.65 |
10 |Tax expensa;
[8] Current tax expense for current year 12615769 136,225.00
(bl {Less): MAT eredit fwhere applicable) - -
{£) Current tax expense relating to prior years .
Id) Met current tax expense 12615769 126,225.00
(e} Ceferred tax (income]fexpense for the year 15,406.62 §,191.00
141,564.31 135.416.00
i1 [Profit/ (Loss) from contining operations {3 -10) 54047117 504,902,565
B |DISCONTINUING OFERATIONS.
12 [Profit {Loss) from discontinuing operations (before tax)
EZii [Gain / (Loss) on disposal of assets / settlement of liabiliting - -
dttributatde 1o the discomtinuing operstions
A0 had | [Less): Tax exgense of discantinging Bperaticng
i} on ordinary aethities attributable te the discontinung
sperglians 2 ;
(B} an galn f {loss) on disposat of assers / settiement of flabilities . -
13 |Profit { {Lass) from discontinuing operations {120 + 12,01 + 124i)
€ [TOTAL OPERATIONS
14 |Profie f{Loss) for the year (11 + 13) 540,471.17 504,902.65




M{5 0., CHAINS LiMITED : _
Sn}&mmﬁmﬂtmglmﬁrmﬂ rended 31 farch, mwgr%
(Particulars | Mote N, “Far the year anded Far the year endud

31 March, 2020 31 Mareh, 2019

L3t (Earnigs per shure [of Rs. T0/- sachy:
fah Basle
1l Cantinuing and total oparations: s 008
{o} Diluted
i} Continuing.and total operations 008 opag”

&

Earnings per share {excluding extraardinary Mems) (of ts. 10/
eich):
{al Badie
1 Continuing acd tptal apsritiong e ]
fhy Chilsten
] Comtineng arid totak L T T (akisl:] .08
Accompanying netes lomm part of the financal statements

Chartersd At Fants
jjr' ; {;‘(ﬁ:r\

LA PRERIT &GARWAL _4,, Om mmmml o Ashnt Humat Goyal
Partner = (D1 : 00REsE00) (DN (et |

PlacrAGRA Mariaging Director Whall Tirme Direceor
Dale (25 /082020 M;
LIDIN: F0S034 1 SAARARTSS A(,_fh;}:* =
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in terms of our report aeached,
Far M5 A ASSOCIATES ‘:%L% For and on buhalf of the Board of Diractoes _,/




10,584,99
14,253,76:1.00)|
3228139
566,66969

(367,178, 76)

(2524, 729,31

{2524, 72517}

5,235,596.54
$,236,596.59

2636,506.59
2,600,000.00

{50,886.90)
145,300,62

167.433.72




