O. P. CHAINS LIMITED

Regd Off: 8/16 A, Seth Gali, Agra-282003 Uttar Pradesh
(CIN: L27205UP2001PLC026372)
E Mail: info@opchainsltd.com,
Web: www.opchainsltd.com
Ph: 0562-4045117, 4044990

Date: 30.06.2021
To,

BSE Limited,

P.J. Towers, 1™ Floor

Dalal Street,

Mumbai — 400 001

BSE Serip Code: 531521
Sub: Outcome Of Board Me
and concluded at 05:00 P.M,
Dear Sir,

With reference to the captioned subject, we wish to inform you that the Board of Directors of the
company in its meeting held on 30" June, 2021 has discussed and approved following matters as
per the notice and agenda of the Board Meeting;

1. Took note of Disclosure of Interest by directors under Section 184 of The
Companies Act, 2013.

2. Took note of Declaration of Independence by Independent Directors as desired
by Section 149(7).

3. Resolution passed For Any Related Party Transaction for which approval of
board would be required Under Section 188(1).

4. Took note of the Disclosures under Regulation 30(1) and 30(2) of SEBI
(Substantial Acquisition of Shares & Takeovers) Regulations, 2011.

5. Approval of Audited Financial Results for the year ended as on 31st March, 2021 along
with the Auditors Report as per Regulation 33 of SEBI LODR, 2015.

Approved the Financial Results for the half year/year ended on March 31, 2021
pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015,



O. P. CHAINS LIMITED

Regd Off: 8/16 A, Seth Gali, Agra-282003 Uttar Pradesh
(CIN: L27205UP2001PLC026372)
E Mail: info@opchainsltd.com,
Web: www.opchainsltd.com
Ph: 0562-4045117, 4044990

The Board considered and approved the Standalone Financial Results for the half year
(Unaudited) and year (Audited) ended March 31, 2021 along with Auditor's Report
thereon. The said Results are enclosed herewith as "Annexure A",

Further, a declaration duly signed by Chief Financial Officer of the Company stating
that the said reports of M/s. A | Associates, Chartered Accountants Statutory Auditors
are with unmodified opinion, is enclosed herewith as "Annexure B".

Approved the Audited Standalone Financial Statements of the Company, for the
year ended March 31, 2021.

The Board considered and approved the Audited Standalone Financial Statements of
the Company for the year ended March 31, 2021 along with Auditor's Report thereon.

6. Took note of the Closure of Trading window from 01.04.2021 till 48 hours after the
declaration of Audited Financial Results for the financial year ended as on 31.03.2021.

7. Approved Appointment of M/s R.C. Sharma & Associates (Company Secretary in
Practice) as secretarial Auditor of the Company and to fix their Remuneration F/Y
2021-2022.

8. Approved appointment of M/s S. Rohan & Company (Chartered Accountants) as
Internal Auditors of the Company and to fix their Remuneration F/Y 2021-2022.

Kindly take this information on your records,

Thanking you,
Yours faithfully,

For 0. P. CHAINS LIMITE]

W

ASHOK KUMAR GOYAL
(Chairman cum Wholetime Director)
DIN: 00095313



Disclosure Requirements ) Regulations, 2015.

To,
The Board of Directors,

0. P. Chains Limited

We have Audited the accompanying Statement Of Standalone Financial Results of 0. P.
Chains Limited (“the Company”) for the Half-Year/Year Ended March 31 ,2021 (the
Statement”) being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (LODR) Regulations 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated luly 5, 2016 (‘SEBI Regulation’).

Management is responsible for the preparation of these financial statements and have been
approved by the Board of Directors of the Company at its meeting held on 30% June, 2021
that give a true and fair view of the financial paosition, financial perfermance and cash flows
of the Company in accordance with the Accounting Standards referred to in section 133 of
the Companies Act, 2013 {"the Act”). This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Qur responsibility is to express an opinicn on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

A. J. Associates

Chartered Accountants

Chains Limited pursuant to the Regulation 33 of the SEBI [Listing ObligationQalfg-wwwweesis

We believe that the audit evidence we have obtained is sufficient and appropriataﬁ‘\
‘J.
i

provide a basis for our audit opinion.

Shop No. 8, Block No. 7, Shoe Market, Sanjay Place, Agra-282002 | Ph.: 0562-4061719
Fax : 0562-4061719 | Mobile : +91-9997755550, 9837162564 :
E-mail : ajassaciates.ca@gmail.com, info@ajassociates-india.com | Website : www.ajassaciates-india.com



In our opinion and to the best of our information and according to the explanations given to
us, these Standalone Financial Results for the Half Year and Year Ended March 31,2021:

i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(LODR) Regulation, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016 {"SEBI Regulation’) in this regard; and

ii) give a true and fair view in conformity with the aforesaid accounting standards
and other accounting principles generally accepted in India of the Net Profit and
other financial information for the half year and Year Ended March 31,2021,

For M/S A.). Associates
Chartered Accountants
Firm Registration No: 000844€—

Ve d—
s

CA Prerit Agarwal

(Partner)
Membership no: 409415

UDIN: D4 0QUSARPRLOESI2ZZA
Place: Agra

Date ; 30/lune/2021



13] Thie above results have been reviiwed by Audit Commities and takin en'recoid

Review of the above results.as per Feg 33 of SERI (LOOR), 2015,

(2] Segmant reportng as defimed i Arcounting Standard (45-17) iF not aggiicable simce e entire upéahum;lhh“émpanvim:gl to anly ane.segment

(3] Interms & Reguiation 1313} of the SEBI |Lsting Dbligations & Disclosure Requiranents

Iving unresolved ar 33,03 2021

14) The figures have been re-grouped/re-airaiged wharseyer considered necessany

FOR O. P. CHAINS LIMITED {

_lﬁL{L

Ashak Kumar Goyal
Chafrman & Whale Time Directar
DM : 0085313

Place 1 AGRA
Date: 30-06-2021

0. P. CHAINS LIMITED
Regd. Off: B/16 A, Seth Gall, Agra-282003 Uttar Pradesh,Ph: 0562-3059117, Fax: 0562-4044950
Website: www.opchainsitd.com, Email id: info@opchainsitd.com,
CIN: L27205UP2001PLCO26372
AMNEXURE A : Statement of Standalone Flnaricial Results for the Half Year and Year ended March 31st, 2021 Amit. [Actuals)
6 Months Endied Year Ended
: 3103-2020
Particulars ;ﬁ:’;ﬁ? {Carrespanding 31.03-2021 31-03-2020
: 6.manths in the previcus {Audised) {Audited)
months]  (Unaudited] yoar} {Unaidited)
L _Revenue from Operations 9..53?,390-.!)!]7 113349203055 9,58 7,8%0.00 147 506,843 45
1. Gther incame (82 502,00 = 682,502:00 593 |
1M, Total Revenue || +i1) 10,270,392.00 112,992 030,95 10,270,392.00 147,896,859 38
IV, Enpenses
Lot af Material Consemod -
Purchases of S*BEE-H“-UNE!-_ ) 3638 697.00 108, 106,802 00 13,619.3724.00 143,61 1,660.00
Changes In investorles of finkched ghod, Workein-progress 2,505,578.43) 1,058,910.16 (6,866,255,49) 730,584.99
and stock-i-1rde
Employes Benefits Expenses B37,824.00 897,533.00 1 530,639 00 1,662,643.00
Finance Costs ] ' 172.80 803 41 3B 50 1,185.90
Deprésiation and amortisation expenses - 64,639.00 | - 64,635:00
Other Expanses 827,374.35 E74,540.50 1,005 821,20 L,i64.105Mm
Total Expenses 8,4498,393.86 | 111,004,237 06 8,350, 862.31 147,214,823.50
V. Profit/{Loss) before exceptional and entracrdinary items L771,988.14 1,267,803.89 310,529 79 £82,035.48
and tax (- W)
V| Emceptional femes [
Vil Profit/{Loss) before extranrdinary lems and tax (V-Vi) i et LRk a i E!LE-‘-&-:*F
VI Extraordinary iems : = - -
. Profitf(Loss) before rax (Vil-wil) 1,771,898.14 1,387,603.89 $10,528.79 682.035.44
K. T Expense 1
[1) Current tax 142,042 85 14204265 | 126,157 89
|2) Previous years tas
127 Ceferred tax |27,374.54) {27,374,54) 15,806 62
XL Net Profit/{Loss) for the period from continuing 1,667,330.03 1,387,803.89 795.861.68 540,471.17
ations (1X-X)
1. Brofit/{Loss) from discontinuing operations before tax 1,657,330.03 HE?JEFLBJ!. 795 B61.68 5a0,471.17
1|, Tax expense of ducostinuing operations g
KW, : sratians ]
ﬂ:_:l';"”“m' fraem Discontinui g opanrons fifiss o 1,657,330.03 1,487,403 s 795,861.68 4047117
AV, Profitf{Loss] for period before Minority interest 1,657,330.03 1,387,803 BY 795,861.68 540,471.17
Share of profic’loss.of Atsociates - . . .
Prafit! (Loss) af Minority interest . 2 - .
v, Profit/(Loss) i-u.r tha period (Xi =XV} 1,657,330.03 1,37, B03.85 T95,861.68 540,471.17
:tr:ll. F:hdiup;hnm capital (Face Valee of the share shall be ﬁs.ﬁﬂﬂ,@.ﬁﬂ $8,500,000.0 63.500,000,60 B8 5R0.000.00
KV Reserve excluding revaluation reserve as per befance : s e
fhmit of Felvs aecometing vdar 236,967,135.13 23,6353, 904,75 236.067.135.13 136,353 904, 75 |
KIX. Earning Per Equity Sharg i _
{al Basic 024 0.2 0.1 0.08
(b} Driluted 024 0.20 011 .08
Reotes:

by the Board of Direttors at its Meating held o 30.06-2021. The Statwiery Auditars have carsied sut Limited

1 Reegulations, 2015, there wern 0o imvestor complaint pending-at the Beginming of the quartes of




O. P. CHAINS LIMITED

Regd. Off: 8/16 A, Seth Gali, Agra-282003 Uttar Pradesh,Ph: 0562-3059117, Fax: 0662-4044990
Website: www.opchainsitd.com, Email id: info@opchainsitd.com,

CIN: L27205UP2001PLC026372

Particulars Year Ended Year Ended
31.03.2021 31.03.2020
Audited Audited
A. Equity & Liabilities
Shareholder's Fund
Share Capital 68,500,000.00 8 500,000.00

Reserve & Surplus
Money received against Share Warrants

236,967 135.13

236,353,904.75

305,467,135.13

304,853,904.75

Sub Total — Shareholder's Funds
Mon- Current Liabilities
Long-term Borrowings - -
Deferred Tax Liabilities{net) 28,934.07 56,308.62
Other long-term liabilities . -
Lang Term Provisions A - -
Sub Total - Non- Current Ligbilities 28,934.07 56,308.62
Current Liabilities
Short Term Borrowings - -
Trade Payabies - -
Other Current Liabilities 197,511.568 297 381.03
'Short Term Provisions : 118,500.00 119,500.00
Sub Total - Current Liabilities 317,011.56 416,881.03
TOTAL- EQUITY AND LIABILITIES 305,813,080.76 305,327,094.40
B. Assets
Non-Current Assets
Fixed Assets including Capital Work in Progress 120,793.50 341,263 50
Long Term Loans & Advances 245,200.00 245,200.00
Other Nan-Current Assets 275,264,086.41 276,940,737 41
Sub Total- Non-Current Assets 275,630,079.91 277,527,200.91
Current Assets
Inventories 29,267 447 A7 22 381,191 98
Trade Receivables - 4 3583,761.00
Cash & Cash eguivalents 124219.39 | 107,433.72
Short Term Loans & Advarnces 788 068.64 | 618,802.48
Other Current Assets 3,265 35 338,604.31
Sub Total- Current Assels 30,183,000.85 27,799,893.45
TOTAL ASSETS 305,813,080.76 305,327,094.40

Notes

(1) The above rasults have beén reviewed by the Audit Commitiee and taken on record by the Board of Directors at thair Meeting heid

on 30 062021

(2) The above results have been Audited by the Statutory Auditors of the Company.
(3)Previous quarteriyear figures have been restated wherever necessary to make them comparable.
() Disciosure of seament wise (nformation as per AS-17 is not applicable, as Trading of Precious and

Non Precious Metals is the company's only business Segments

Place: Agra
Date: 30.06.2021

For O.P. CHAINS LIMIT )
Pt | S
oy

Ashok Kumar Goyal
Chairman & Whole time Director
[DIN-00095313]



(&= O. P. CHAINS LIMITED

Regd Off: 8/16 A, Seth Gali, Agra-282003 Uttar Pradesh
(CIN: L27205UP2001PLC026372)

E Mail: info@opchainsltd,com,
Web: www.opchainsltd.com
Ph: 0562-4045117, 4044990

Date: 30.06.2021

T,

Corporate Compliance Department |
Bombay Stock Exchange Ltd.

25th Floor, Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

Dear Sir,

Ref: Serip Code: 539116

Declaration pursuant to Regultian 33 of SEBI (Listing Obligations and |
Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI circular |
No. CIR/CFD/CMD/56/2016 dated 27.05.2016 : |

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure requirements)
Regulations, 2015, we hereby confirm and declare that the Statutory Auditors of the Company,
M/s. A J ASSOCIATES., Chartered Accountants have issued an audit report on the standalone
financial results for the Half-year and financial year ended March 31, 2021 with unmodified
opinion.

Request you to please take the above on record.

For and on behalf of the Board For and on behalf of the Board
For O,P, CHAINS LIMITED For O.P. CHAINS LIM]}
\@2‘/ Mot
Abhay Klimar Pal Ashok Kumar Goyal
Chief Financial Officer Whole Time Director
DIN: 00095312
For A J Associates
Chartered Accountants

(FRN: 000844C)

- {6-—-_

A—’-,L

Prerit Agarwal
Partner L.
M No: 409415 H




A. J. Associates

Chartered Accountants

Date : ..:;'t_ﬁiﬁ.ﬁi.ﬁ!’:..?*“?}

INDEPENDENT AUDITOR’S REPORT

To,
The Members of O.P. CHAINS LTD

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/S O.P. CHAINS LTD. which comprise
the Balance Sheet as at 31% March, 2021, the Statement of Profit and Loss for the year then ended,
statement of cash flows for the year then ended and notes to the financial statements including a

summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31% March 2021 and its

profit and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Act. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent
of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules there under, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the code of ethics.

#

Shop No. 9, Block No. 7, Shoe Market, Sanjay Place, Agra-282002 | Ph.: 0562-4061719
& o . Fax:ﬁﬁﬁd.?-ws??'lﬁ | Mobile : +91-9397756550, 9837162564
E-mail : ajassociates.ca@gmail.com, info@ajassociates-india.com | Website : www.ajassociates india.com



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

far our opinion.

Key audit matters

Key audit matters are those matters that; in our professional judgment, were of mast significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information. The
other infarmation comprises the information included in the Board’s Report including Annexures to
Board's Report, Business Responsibility Report but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The management and Board of Directors of the Company are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards

specified under Section 133 of the Act, read with rule 7 of Companies (Accounts) Rules, 2014. This



responsibility includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; design, implementation and
maintenance of adequate internal financial controls, that are operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do sa.

The board of directors is also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibility
Our ohjectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
Buarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
« ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one



resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3])(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
ar, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financia! statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these

matters in our auditor’s report unless law or regulation precludes public disclosure about the matter



or when, in extremely rare circumstances, we determine that a matter should not be communicated

in our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report} Order, 2016 (“the Order”), Issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give

in the Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.

As required by section 143(3) of the Act, we further report that:

a)

b)

¢l

d)

el

f)

g

we have sought and ebtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books;

the Balance Sheet and Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards specified under Section 133 of the. Act, read with Rule 7 of the Companies
(Accounts) Rules 2014

on the basis of written representations received from the directors as on March 31, 2021,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021, from being appointed as a director in terms of Section 164(2) of the Act
With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B"; and Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial reporting;
With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us;



l.  The Company does not have any pending litigations which would impact its financial
position,
fi. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses, and
fii. ~ There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the company.

For M/S A.J. Associates

Chartered Accountants

Firm Registration No: 000844C——

Prerit Agarwal | W&

(Partner)

Membership no: 409415 i
upiN: 2140 Th 15 PAAR e FY

Place: Agra
Date: ?-,r:. -0 6-2o2.1



Annexure “A” to the Independent Auditor's Report*

(Referred to in paragraph 1 under ‘Report on other fegal and regulatory requirements’ section of

our report to the members of M/s O.P. Chains LTD of even date)

On the basis of such checks as we considered appropriate and according to the information and

explanations given to us during the course of our audit, we report that:

(3

Vi,

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets ;

(b) The Company has a program of verification to cover all the items of fixed assets in a phased
manner over a period of three years, which, in our opinion, is reasonable having regard to
the size of the Company and the nature of its assets. However, no physical verification has
been carried on by the management during the year. Accordingly, we were unable to
comment on whether any material discrepancies were noticed on such verification and
whether they are properly dealt with in the financial statements.

{c) The title deeds of immavable properties are held in the name of the company.

. The inventory has been physically verified during the year by the management. In our apinion,

b

the frequency of verification is reasonable.
The company has not granted any loans, secured or unsecured to/from companies, firms or other
parties covered in the register maintained under section 189 of the Act. Accordingly, the
provisions of 3(iii) (a) to (c) of the arder are not applicable and hence not commented upon.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of
loans, investments, guarantees, and security.

In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable.

As per the rules made by the Central Government of India, the Company Is not required to
maintain cost records as specified under Section 148{'1:1 of the Act in respect of its

products/activities,



vil.

viii.

Xi.

i,

Kill.

®iv.

KV,

According to the information and explanations given to us and based on the records of the
company examined by us, the company is regular in depositing the undisputed statutory dues,
and other material statutory dues, as applicable, with the appropriate authorities in India ;

According to the records of the company examined by us and as per the information and
explanations given to us, the company has not defaulted in repayment of dues to financial

institutions or banks and has not issued debentures,

. Based upon the audit procedures performed and the information and explanations given by the

management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of

the Order are not applicable to the Company and hence not commented.

- Based upon the audit procedures performed and the information and explanations given by the

management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act; '

In our opinien, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 {xii) of
the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have bgen disclosed in the Financial Statements as
regquired by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given by the

management, the company has not entered into any non-cash transactions with directors or



persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.

xvi. In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not

applicable to the Company and hence not commented upon.

For M/S A.l. Associates
Chartered Accountants

Firm Registration No:
o //p
‘C‘E;:.;r; Agarwal

(Partner)

Membership no: 409415
UDIN: 2-1H e Y 15 ARRRCAFULS

Place: Agra

Date: J6-6L~ 26 2)



Annexure - B to the Independent Auditors' Report
(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of

our report to the Members of O.P. CHAINS LTD. of even date).

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub- section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of O.P. CHAINS LTD. (“the
Company”) as of March 31, 2021 in conjunction with our audit of the standalone financial

statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control aver financial repaorting criteria established by the
Company considering the essential components of internal contral stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether

B



adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment; including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained ,is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material

effect on the financial statements.



Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2021, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For M/S A.). Associates

Chartered Accountants
Firm Registration Nr‘. 000B44C- ——
E’-r'_( 1 -I..I.F'_ -
i /p y _pﬁﬂc,;b
ﬂv
.-e"'rr : :
| &
E?ﬁ-?;;;i;.&gamal >
(Partner) . T3

Membership no: 409415
UDIN: Z1409Y e ppPACATY LS
Place: Agra

Date: %o - - 202



M/S O.P. CHAINS LIMITED
Balance Sheet as at 31 March, 2021
CiN: L27205UP2001PLCO26372

Particulars Note No. | As at 31st March, 2021 | As at 31st March, 2020
AJEQUITY AND LIABILITIES
1|Shareholders’ funds
{a) Share capital 1 68,500,000.00 68,500,000.00
(b} Reserves and surplus 2 236,967,135.13 236,353,904.75 |
2|Non-current liabilities
(2} Long-term borrowings 3 - .
(b} Deferred tax liabilities (net) 4 28,934.07 5h,308.62
3}Current liabilities
[a) Short-term borrowings 5 -
{b} Trade payables 6 -
{e) Other current liabilities 7 197,511.56 | 297,381.03
{d) Short-term provisions 8 118,500.00 119.500.00
TOTAL 305,813,080,76 305,327,094.40
B |ASSETS
1|{Non-current assets
(a) Fixed assets
{i) Tangible assets 9.A 120,793.50 341,263.50
(b) Non-current investments 10 275,178,752.41 276,855.403.41
lc) Deferred tax assets (net) 4 -
(d) Long-term [eans and advancas 11 245,200.00 245,200.00
(e} Other Non Current Assets 12 85,334.00 #5,334.00
2] Current assets
(a} Inventories 13 29,267.447.47 27,381,191.58
{b) Trade receivables 14 - 4,353,761.00
(c} Cash and cash equivalents i5 124,219.39 107,433.72
{d} Short-term loans and advances 16 788,068.64 61E,902.48
{e) Other current assets 17 3,265.35 338,604.31
TOTAL| 305,813,080.76 305,327.004.40
Significant Accounting Policies 24
Contingent Liabilities and Commitments 25
Other Notes on Accounts 26
In terms of our report attached. For and on behalf of the Board of Directors ;
For M/S A.) ASSOCIATES

T
Chartered Accountants

#ri.{ /;‘ -

e
,l{,BRBR’ﬂAGARWAL |
artner $
Place : AGRA Ao

D'“Ei_?,b— td- Lady
PN 2409y | CAnpBCHTY (o
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Satish Kumar Goyal
(DIN : DOD9S295)
Managing Director

)

Pritika Agarwal
(MAN : 33473)
Company Secretary

P

Ashok Kumar Goyal
(DIN : 00085313)
Chairman and Whole
Tirmeé Director

Aﬁ umar Pal
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M/S 0.P. CHAINS LIMITED

Statement of Profit and Loss for the year ended 31 March, 2021
CIN: L27205UP2001PLO026372

|Particulars Note No. For the year ended For the year ended
| 31 March, 2021 31 March, 2020
A  JCONTINUING OPERATHONS
1 fRevenue from operations (gross) 18 9,587.890.00 147,896,849 45
Legs! Expise duty . = = |
Revenus from operations (net) 9,587, 890.00 147 B56,849.45
2 |Other income 19 682 502.00 993
3 |Total revenue [1+2) 10,370,392.00 147,896,859.38
4 JExpenses
{a} Cost of materlals consumed 20:a - -
{b) Purchases of stock-in-rade 20.b 13,619,274,00 143,611,660.00
(=} Changes in inventaories of finished goods, wark-in-progress 20.c -6,886,255.49 710,584 59
and stock-in-trade
{d} Emplayee benefits expense 21 1,530,639.00 1,662,649.00
&) Finance casts 22 38350 1,185.90
{f) Depreciation and amortisation expense Bk - &4,639.00
{g} Othar expenses 23 1,085.821.20 1,164 105.02
Total expenses 9,359,862 21 147,214,823.50
5 |Profit / (Loss) before exceptional and extraordinary items and tax 910,529,790 687,035.48
(3-4)
6 |Exceptional items - -
T |Profit / (Loss) before extraordinary items and tax {5 + 6) 910,529.79 682,035 48
8 |Ectraordinary ftems . -
9 |Profit f (Loss) befare tax (7 + 8) 910,529.79 682,035.43
10 |Tax expense:
(a} Current tax expense for current year. 142,042.65 126,157.69 |
(b) {Less): MAT credit {where applicabie) . -
{c} Current tax expense relating to prior years -
(d} Net current tax expense 142,042.65 126,157,69
(e} Deferred tax (income)/expense for the yvear =27, 374.54 15,406.62
114,668.11 141,564.30
11 |Prafit / (Loss) from continuing operations {9 -10) 795,861.68 540,471.18
B |DISCONTINUING OPERATIONS
12.7 |Profit / (Lass) from discontinuing operations (before tax) =
12i |Gain / (Loss) on dispesal of assets / settlement of flabllities =
attributable to the discontinuing operations.
1Z.GiiAdd / (Less): Tax expense of discontinuing operations =
lal on ordinary activities attributablé 1o the discontinuing = "
operations
{b) on gain / (loss) on disposal of assets/ settlement of liabilities . .
13 |Profit / (Loss) from discontinuing operations [12.i + 12,5 & 12.5) - ¥
C |TOTAL OPERATIONS
14 |Profit / (Loss) for the year (11 + 13) 795,861.68 54047118




PSS O.P. CHAINS LIMITED
Statement of Profitand Loss for the year ended 31 March, 2021 (contd.)
Particulars Note No. For the year ended For the year ended

siMarch 2021 | 31 March 2020 |

15,

Earnings per share (of Rs. 10/- each):
(a) Basic

(i} Eontinuing and total operations Dil1 0.08

ib) Diluted

1) Continwing and total operations 011 .08

15.0

{Earnings per share [excluding extraordinary itemns) {of Rs. 10/-
each]:
{a) Basic
(I} Cantinuing and total operations 011 0.08
(b} Giluted
(I} Continuing and tatal aperatisng 0.11 0.08
Ses accompanying notes forming part of the financial statements

In terms of our report e ——
For M/5 A ASSD!CMI‘E?z e For and an behalf of the Board of Directors
Chartered Accountant y
.,r—L—'
@‘«»6 £ ﬁf;uv’t\/

T AGARWAL | Satish Kumar Goyal Ashok Kumar Goyal
Partner {DiN : 00095295) {DIN : 00095313
Place : AGRA |._ i Chairman and Whole

Date: Ko - 0h- Jea}
UDIN: 2' Heqy | ¢ pppA e FYbs

tMHN +33473) CFO
Company Secretary



CASH FLOW STATEMENT OF M/S O.P. CHAINS LIMITED

Cash Flow Statement for the year ended 31 March, 2021

Particulars

A. Cash flow from operating activities

Net Profit / {Loss) before extracrdinary items and tax
Adfustments for:

Depreciation and amortisation

Finance coast

Interest income

Cperating prafit / (loss) before working capital changes
Changes in working capital:
Adjustments for (increase) / decrease in operating ossets:
Inventories
Trade recevables
short-term loans and advances
Other current assets

Adjustments for increase / (decrease) In aperating liabilities:
Trade payables
Other current liahilities
Shert-term provisions

Cash flow from extraordinary items

Far the year ended For the year ended
31 March, 2021 31 March, 2020

910,529.739 682,035.48

= 64,639.00

910,529.79 746,674.48
{6,886,255.49) 710,584.99
4,353,761.00 {4,353,761.00)
(169,166.16) 32,281.35
335,338.96 566,669.65
(99,869.47)] (167,178.78)

= _ 1 (60,000.00]
(1,555,661.37) {2,524,729.21)

(1,555,661.37)

g

Cash generated from operations {2,524,725.21)
Met income tax (paid) / refunds (143,022,956} 1126,157.69)
Net cash flow from [ (used in) operating activities (A) (1,698,684.33) {2,650,886.90)
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances -
Praceeds from sale of fixed assets 220,470.00 .
Proceeds from Investment 1,676,651.00 5,236,596,59
Interest received g
1,897,121.00 5,236,596.59
Cash flow fram extraordinary items i
1,897,121.00 5,236,596.59
Wet income tax (paid) / refunds 131,651.00 2,636,596.59
[Net cash flow from / (used in) investing activities (B) 1,715,470.00 2,600,000.00
C. Cash flow from financing activities
Proceeds fram long-term borrowings
Repayment of long-term borrowings
Net increase / (decrease) in working capital borrowings s
Proceeds from other short-term borrowings -
|Repayment of other short-term borrowings . =
Finance cost = e
Cash flow from extraordinary items -
1Het cash flow from [ (used in) financing activities (C) -
Net increase / (decrease] in Cash and cash equivalents (A+B+C) 16,785 67 (50,886.90)
Cash and cash equivalents at the beginning of the year 107,433.72 158,320.62
Cash and cash equivalents atthe end of the year 124,2158.29 A6 433,72
.-""_-‘_"'--.__ :
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